University of Denver

Digital Commons @ DU

Colorado Legislative Council Research

All Publications (Colorado Legislative Council) Publications

7-1984

0287 Corporate Income Tax Returns Filed in Fiscal Year 1982-83

Colorado Legislative Council

Follow this and additional works at: https://digitalcommons.du.edu/colc_all

Recommended Citation

Colorado Legislative Council, "0287 Corporate Income Tax Returns Filed in Fiscal Year 1982-83" (1984).
All Publications (Colorado Legislative Council). 295.

https://digitalcommons.du.edu/colc_all/295

This Article is brought to you for free and open access by the Colorado Legislative Council Research Publications
at Digital Commons @ DU. It has been accepted for inclusion in All Publications (Colorado Legislative Council) by
an authorized administrator of Digital Commons @ DU. For more information, please contact
jennifer.cox@du.edu,dig-commons@du.edu.


https://digitalcommons.du.edu/
https://digitalcommons.du.edu/colc_all
https://digitalcommons.du.edu/colc
https://digitalcommons.du.edu/colc
https://digitalcommons.du.edu/colc_all?utm_source=digitalcommons.du.edu%2Fcolc_all%2F295&utm_medium=PDF&utm_campaign=PDFCoverPages
https://digitalcommons.du.edu/colc_all/295?utm_source=digitalcommons.du.edu%2Fcolc_all%2F295&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:jennifer.cox@du.edu,dig-commons@du.edu

0287 Corporate Income Tax Returns Filed in Fiscal Year 1982-83

This article is available at Digital Commons @ DU: https://digitalcommons.du.edu/colc_all/295


https://digitalcommons.du.edu/colc_all/295

|

COLORADO
STATISTICS OF INCOME

| CORPORATE
INCOME TAX RETURNS

Filed in Fiscal Year 1982/83

Prepared by

ll COLORADO DEPARTMENT OF REVENUE

RESEARCH AND STATISTICS

RESEARCH PUBLICATION NO. 287

“ COLORADO LEGISLATIVE COUNCIL

JULY 1984




Law Lib. EFC 1820 L4
no. =287

Colorado statistics of
income




LORADO STATISTICS OF INCOME
RPORATION INCOME TAX RETURNS
FILED IN FISCAL YEAR 1982/83

Prepared By
Research and Statistics, Colorado Department of Revenue
State Capitol Annex Building
Denver, Colorado

Stanley B. Schwartz, Chief Statistical Analyst
Thomas A. Dunn, Statistical Analyst
Cathy D. Anderson, Statistical Analyst
Gloria L. Mabrito, Staff Assistant

Colorado Legislative Council Publication No. 287
July 1984

Ao L7D

KEC

1820

LY
o X7

»




O
-

L.aw Lib. EFC 1820 .L4
no. 287

Colorado statistics of
1L NCome




ACKNOWLEDGMENTS

We wish to acknowledge the contributions of many 1individuals who
participated in the preparation of this report. Without their efforts it
would not have been possible to complete this study. We are indebted to Mr.
Lyle Kyle, Director, Colorado Legislative Council for his support and
cooperation with this study. The format of this report follows that of the
1975 corporate tax study prepared with Dr. Rueben A. Zubrow, Department of
Economics, University of Colorado. The sample design follows that created by
Dr. George E. Bardwell, Department of Mathematics, University of Denver.
Arlie Munsie, Lowell Roberts and Paul Magee of the Department of Revenue were
responsible for the supervision, programming and operation of the sampling
system. In addition, we are indebted to Ted Middle and the many corporate
auditors who provided much needed technical assistance. No sample would have
been possible without the accurate and timely extraction of data from the tax
returns. Those involved in this process under the direction of Cathy Gallen

were Donna Cannon, Sandra Williams, Audrey Murphy, and Beverly Montez.




TABLE OF CONTENTS

Scope of Corporate Income Tax Study

Number and Type of Returns . . . . .

Accounting Periods . . . « « ¢ &«
Tax Legislation . . « « « ¢ o &
Corporate Income Tax Trends . .
Intrastate and Interstate Firms
Domestic and Foreign Firms . . .
Distribution by Industry . . . .

Distribution by Asset Size ., . .

Distribution of Returns by Taxable Income Classes
Digtribution of Returns by Income and Agset Size

Apportionment of Federal Taxable Income

Derivation of Taxable Income . .

Text Footnotes . « « « o o « o« o

Detailed Statistics of Income Tables .

Appendix A.

Corporate Income Tax . .

Appendix B,

Appendix Footnotes « « « « « « o« o o o o

Transcription Worksheet . . . .

’

Summary of Provisions of the

Colorado

L ] - , L]

Description and Limitations of Statistical

Page

11
17
17
22
22
27
28
35
39
42

43

96
112
114

115




Table

LIST OF TABLES IN TEXT

Number and Type of Colorado Income Tax Returns . . .
Ending Month of Accounting Periods . . . . . . . « .
Number and Type of Income Tax Credits . . . . . . . .
State Corporation Income Tax Rates . « « ¢ » ¢ & o« &
Tax Liability and Impact of Tax Changes . . . . . . .
Corporate Tax Revenue . . ¢ « o o « s o o o o o o o &
Corporate Income Tax Credits . « « ¢« &+ & o o o ¢ & &
Intrastate and Interstate Firms . . . ¢« ¢« ¢« o o o s »
Intrastate and Interstate F;rms - Tax Credits . . . .
Domestic and Foreign Firms . . . . . &« o ¢ o o o o &
Domestic and Foreign>Firms ~ Tax Credits . . . « «
Clagsification by Industry . . . . . ¢« ¢ ¢ ¢ ¢ o ¢ .
Classification by Industry — Tax Credits . . . . 4+
Classification by Asset S1Ze .« o o o ¢ o o o o o o «
Classification by Asset Size - Tax Credits . . . ..
Distribution of Returns by Taxable Income Classes ., ,
Distribution of Tax Credits by Taxable Income Classes
Distribution of Returns by Incomé and Asset Size . ,
Distribution of Returns by Income and Industry , . .

Distribution of Intrastate and Interstate Returns
by Taxable Income Classes . . « o+ ¢ + « o o o o s o @

Distribution of Two-Fractor and Three-Fractor Returus
by Taxable Income Classes . « « o« « o« ¢ ¢ s o o » o o

Modified Federal Taxable Income Apportioned to
Colorado by Apportionment Factors . « « « ¢ o o ¢ o &

Derivation of Colorado Taxable Income . . . « ¢ ¢« o &

10
12
14
16
18
19
20
21
23
24
25
26
29
30
31

32

34

36

38

40




Scope of Corporate Income Tax Study

This report presents a description of the Colorado corporate income tax
based on returns filed during the fiscal year July 1, 1982 through June 30,
1983, This study is the third of this type, the first having been prepared
from returns filed in 1975 and the second from returns filed in fiscal year
1980/81 l/. Detailed statistical tables are presented in which the returns
are classified by type, income stratum, tax liabil;;y, domicile, scope of
market (intrastate and interstate), method of income apportionment, asset size
and major industry category. The data show the distribution of the state
income tax liability among the 54,527 corporations involved in some form of

economic activity in Colorado.

Number and Type of Returns

The sample survey for this study indicates that 76,143 returns were filed
‘with the Department of Revenue. This compares with 33,008 returns reported in
the 1975 study and 49,827 returns reported in the 1981 study. This represents
an increase of 130.7% over 1975 and 52.8% over 1981 or an average annual

growth of 11% since 1975.




Table A

Number and Type of Colorado Income Tax Returns

1975 Study 1981 Study 1983 Study
Corporations Required Number of Percent Number of Percent Number of Percent
to File Returns Distribution Returns Distribution Returns Distribution
Subject to Tax
Taxable 12,907 39.1 19,742 39.6 22,774 29.9
Nontaxable 11,573 35.1 17,056 34.2 31,753 41,7
Total 24,480 74.2 36,798 73.8 54,527 7%.6
Not Subject to Tax
Inactive/nonoperating 1,282 3.9 2,060. 4.2 2,165 2.8
Non profit/charitable 71 .2 125 .2 90 .1
Subchgpter S Corporations 7,145 21.6 10,750 21.6 19,240 25.3
DISC2/ & Investment
Trusts 30 .1 94 .2 121 .2
Total 8,528 25.8 : 13,029 26.2 21,616 28.4
Total Returns Filed 33,008 100.0 49,827 100.0 76,143 100.0

a/ Domestic Internatiomal Sales Corporation



As shown in Table A the number of firms subject to tax 2/ in this and
the prior studies approached three-fourths of the returns, while those not
subject to tax accounted for over one-fourth of the total returns. The exempt
returns primarily represent business firms that were inactive or not operating
during the tax year and small business corporations (Subchapter S
Corporations) which elected to be taxed through their shareholders under the
state individual income tax.

The number of returns not subject to tax increased from 8,528 in 1975 to
13,029 in 1981 and to 21,616 in 1983, an increase of 153% over 1975 and 66%
over 198l1. Those subject to tax increased from 24,480 in 1975 to 36,798 in
1981 and to 54,527 in 1983 for an increase of 1232 over 1975 and 48% over
1981. The non—tax group thus grew at a slightly greater rate over this period
of time than the taxable group with average annual rates of 12.3%7 and 10.5%
respectively. Corporations not subject to tax are excluded from the detailed
statistical tables and analysis presented in the remainder of this report.

Of the 54,527 corporate returns subject to taxation, 22,774 or 41.87 were
taxable returns; i.e., reported some amount of positive Colorado taxable
income (profit), and therefore incurred an income tax 1liability. This
compares with 52.7Z in 1975 and 53.6Z in 1981. In contrast, 31,753 returns or
58.2% were non—-taxable returns with either zero or negative Colorado taxable
income (loss) or a Colorado operating loss carryover which equaled or
exceeded their taxable income. This group amounted to 47.2% in 1975 and 46.4%
in the 1981 report. This shift reflects the impact of the economic recession
as well as the effect of the Federal Economic Recovery and Tax Equity Acts,

especlally with regard to the accelerated cost recovery system.




Accounting Periods

The accounting periods covered by the returns tabulated in this report are
based on either the calendar year or the fiscal year used by the firm for
federal income tax purposes. Table B shows the distribution of the number and
tax liability before tax credits of returns filed during the state fiscal year

July 1, 1982 through June 30, 1983, classified by the month in which the

corporations' accounting period ended.

Table B v

Ending Month of Percentage Amount Percentage
Accounting Period Number Distribution ($000) Distribution
1981 Prior to December 6,690 12.3 $ 8,211 6.9
December 10,405 19.1 56,013 46.8
1982 January 906 1.7 4,470 3.7
February 837 1.5 1,399 1.2
March 2,670 4.9 4,793 4.0
April 1,739 +3.2 2,470 2.1
May 1,730 3.2 2,569 2.1
June 4,994 9.1 7,344 6.1
July 2,044 3.7 4,855 4,1
August 1,777 3.2 2,441 2.0
September 3,614 6.6 4,566 3.8
October 2,657 4.9 2,329 1.9
November 1,648 3.0 1,982 1.7
December 9,624 17.6 13,157 11.0
1983 January and after 3,193 5.9 3,096 2.6
Total Returns Filed 2/ 54,527 100.0 $119,694 100.0

Ending Month of Accounting Periods
Colorado Corporate Income Tax Returns

Filed in Fiscal Year 1983

Tax Returns

Tax Liability

a/ Sum of items may not equal total because of rounding.




Tax Legislation

The most significant Colorado legislation affecting the state corporate
income tax since the 1975 study has been the adoption of various income tax
credits., The credits utilized by the firms covered in this report include a
pollution control property tax credit, a new business facilities credit, an
inventory property tax credit, an investﬁent credit and a commercial energy
credit, Other credits, which were insignificant in amount, were an impact
assigtance credit, a crop-livestock credit and a trash hauling certificate

3/

credit = . Table C shows the number of returns which claimed tax credits

and the amount of credit by type of credit.

Table C

Number and Type of Income Tax Credits
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1983

Number of Amount of
Returns Tax Credits

A, Dollar Amount in Thousands

Pollution Control 37 $ 1,314

New Business Facilities 563 1,076

Inventory Tax 5,818 10,431

Investment 14,030 $24,209

Investment Recapture 2/ 2,427 16,457 (  823) 23,385

Commercial Energy 165 448
Total 23,040 $36,654

B. Percent Distribution

Pollution Control .2 3.6

New Business Facilities 2.4 2.9

Inventory Tax 25.3 28.5

Investment 60.9 66.0

Investment Recapture 10.5 71.4 2.2) 63.8

Commercial Energy .7 1.2
Total 100.0 100.0

E/ Tax from recomputing prior year investment credit.




The pollution control credit and the new business facilities credit, by
their nature, are limited in scope and thus are not widely used credits. As
shown in Table C only 37 retufns or 0.07 percent of the 54,505 returns subject
to tax claimed the pollution control credit and 563 firms or approximately 1
percent of the returns claimed the latter.

The inventory property tax credit is also a credit directed toward a
specific purpose and was claimed by 10.7 percent or all firms subject to tax.
The most important of the tax credits, both in numbers or returns and dollar
amount was the investment tax credit which was utilized by over one-fourth of
the returns and accounted for nearly two-thirds of the total amount of credits
claimed.

The newest of the credits is the commercial energy credit which was
reported on 165 returns or 0.3 percent of the total corporations subject to
tax.

The combined credits claimed amounted to $37.5 million and represented a
tax saving equivalent to 31.2 percent of the total tax liability. Utilizing
the investment tax recapture (based on recomputing prior year investment
credit) as a negative credit reduces the total credits claimed to $36.7
million for a 30.6% reduction in tax liability.

Other Colorado 1legislation affecting corporate income taxes was the
implementation of graduated corporation tax rates to be phased in over a five
year period commencing January 1, 1981l. The reductions originally scheduled
for 1983, 1984 and 1985 were delayed by subsequent legislation to 1986, 1987
and 1988, These rates are expressed as reductions from the statutory rate of

5%.




Tax Reduction Rates (Z) From 5%

Net Income 1981 1982 1986 1987 1988
$ 0 -$ 25,000 1.0 1.0 2.5 3.0 3.5
$ 25,000 - $ 50,000 0.5 0.5 2.0 2.5 3.0
$ 50,000 - $ 75,000 0.0 0.5 1.0 1.5 2.0
$ 75,000 - $100,000 0.0 0.0 0.5 0.5 1.0
$100, 000 and over 0.0 0.0 0.0 0.0 0.0

The tax reduction translates into graduated corporation income tax rates as
follows:

Tax Rates (%)

Net Income 1981 1982 1986 1987 1988
$ 0 - $ 25,000 4.0 4.0 2.5 2.0 1.5
$ 25,000 - $ 50,000 4.5 4.5 3.0 2.5 2.0
$ 50,000 - $ 75,000 5.0 4,5 4.0 3.5 3.0
$ 75,000 - $100,000 5,0 5.0 4.5 4.5 4.0
$100,000 and over 5.0 5.0 5.0 5.0 5.0

The graduated corporate rates reduced tax 1liabilities by approximately
$2.7 million for the fiscal year ended June 30, 1982 and $3.6 million for
fiscal 1983.

Table D shows a comparison of the maximum corporate income tax rates in
use by the various states at the time the returns covered by this report were
being filed ﬁj. As shown in this table, 5 states imposed no corporate
income tax and 5 states had a lower rate than Colorado. Four other states had

rates the same as Colorado and 36 states, including the District of Columbia,

had a maximum rate higher than Colorado.




STATE CORPORATION INCOME TAX RATES

Table D

Maximum Rates — 7
Colortado Corporate Income Tax Returns

No Tax Lower than Colo. Same as Colo. Higher than Colo.
5 States 5 States 4 States 36 States 1/

Nevada Michigan 2.35 Colorado 5 Arkansas 6 Wisconsin 7.9

South Dakota Indiana 3 Georgia 6 Louisiana 8

Texas Illinois 4 Alabama 5 Kentucky 6 New Hampshire 8

Washington Oklahoma 4 Florida 5 North Carolina 6 Massachusetts 8.33

Wyoming Utah 4,65 Mississippi 5 South Carolina 6 Delaware - 8.7

Missouri 5 Tennessee 6 Ohio 8.7

Virginia 6 New Jersey 9
Nebraska 6.3 Rhode Island 9
Hawaii 6.435 Alaska 9.4
Idaho 6.7 California 9.6
Kansas 6.75 District of
Montana 6.75 Columbia 9.9
Maine 6.93 Connecticut 10
Maryland 7 New York 10
North Dakota 7 Arizona 10.5
West Virginia 7 Pennsylvania 10.5
New Mexico 7.2 Iowa 12
Oregon 7.5 Minnesota 12
Vermont 7.5

1/ Includes District of Columbia

10




Legislation at the federal level also has had an effect on the Colorado
corporation income tax. Since Colorado corporate taxable 1income {is
determined, for the most part, by reference to federal taxable income -2/,
the income and deduction provisions of the Economic Recovery Tax Act of 1981
and the Tax Equity and Fiscal Responsibility Act of 1982 apply automatically
in the determination of Colorado corporate taxable income. Based on
information provided by the Office of Tax Analysis of the U.S. Treasury
Department, it is estimated that the provisions of these acts, especially with
regard to accelerated depreciation provided by the accelerated cost recovery
system reduced Colorado income tax liability by approximately $5.8 million for

fiscal 1982 and $11.3 million for fiscal 1983.

Corporation Income Tax Trends

As shown in Tables E and F, in the absences of changes due to state and
federal 1legislation, Colorado corporate income tax 1liability would have
increased since the 1975 study from $48.8 million to $134.6 million in 1983
for an average annual growth rate of 13.5Z. With the legislative changes, the
tax liability rose from $48.8 million in 1975 to $83.0 million in 1983 or an
average annual rate of 6.9%.

Cash collections reflect estimated tax payments, cash paid with returns
and audit deficiencies less refunds due to overpayments and operating 1loss
carrybacks. On a cash collections basis, corporate tax revenue declined from
$58.1 million in fiscal 1975 to $53.8 million in fiscal 1983. This represents
an average annual decrease of nearly 12Z., Tax reductions due to carrybacks
losses have generally amounted to less than $2 million per year. In 1982 and
1983, however, the amounts rose substantially to $9.4 million and $15.9

million respectively.

11




Table E

Corporate Income Tax - Tax Liability and Impact of Tax Changes
Colorado Corporate Income Tax Returns

Fiscal Tax Base and Rate Changes Tax Colorado Net Tax
Years Liability Federal Colorado Liability Income Liability
Ended Before Economic Recovery Tax Rate Total After Base Tax After Changes
June 30 Changes & Tax Equity Actsl Change Change & Rate Change Credits Changes

A. Dollar Amounts in Millions

1975 48.8 48.8 48.8
1976 54.0 54.0 564.0
1977 57.1 57.1 57.1
1978 73.1 73.1 73.1
1979 91.9 ‘ 91.9 * 91.9
1980 101.6 101.6 2.9 98.7
1981 116.5 116.5 16.5 100.0
1982 126.8 5.8 2.7%/ 8.5 118.3 364.6 83.7
1983 134.6 11.3 3.63/ 14.9 119.7 36.7 83.0

1/ Accelerated Cost Recovery System
2/ 1st $25,000 at 4%, 2nd $25,000 at 4 1/2%, balance 5%

3/ 1st $25,000 at 4%, next $50,000 at 4 1/2%, balance 5%
*  $25,000
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Colorado Corporate Income Tax Returns

Table F

Corporate Tax Revenue

Average Annual Change:

-
(9%
.

19, ]

Tax Liability
After Credits
and Law Changes

Dollar Amounts in Millions

48.8
54,0
57.1
73.1
91.9
98.7
100.0
83.7
83.0

B. Percent Change

Fiscal
Years Tax Liability
Ended Before Credits
June 30 and Law Changes
A.
1975 48.8
1976 54.0
1977 57.1
1978 73.1
1979 91.9
1980 101.6
1981 116.5
1982 126.8
1983 134.6
1976 10.7
1977 5.7
1978 28.0
1979 25.7
1980 10.6
1981 14.7
1982 8.8
1983 6.2
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58.1
69.9
78.2
87.7

117.0

109.5

102.2
89.3
53.8




Corporate income tax liabilities as a percentage of total state income tax
liabilities (individual, corporate and fiduciary) after credits and tax law
changes has decreased from 15.9Z in 1975 to 11.9% in 1983. As a percentage of
total Revenue Department collections, the corporate Income tax 1liability has
decreased from 5.1%Z to 3.8Z during this same period of time. On a net cash
collection basis the corporate income tax amounts to $58.1 million out of
total income tax collections of $338.6 million in 1975 whereas the respective
amounts were $53.8 million out of $710.5 million for fiscal 1982/83.

As a component of the general revenue fund of the state -é/, corporate
taxes have declined from a high of about 237 of the general fund 1in fiscal
1950 to 9.27 in fiscal 1975 and to 4.7%Z in fiscal 1983.

Table G presents the trend of the various tax credits by type of credit
since their inception. The large increases in the investment credit from $1.9
million in fiscal 1980 to $23.4 million in fiscal 1983 and in the inventory
credit from $.3 million to $10.5 million over the same period represent some
normal growth but to a large extent are due to Increased percentages of credit

allowed and to the time period in which the tax returns are received.

15
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Table G

Corporation Income Tax Credits
Colorado Corporate Income Tax Returmns

Fiscal Years New Business Investment Inventory Pollution Commercial Total
Ended June 30 Facilities 1/ Credit 2/ Credit 3/ Control 4/ Energy 5/ Credits

A. Dollar Amounts in Millions

1978 0
1979 * *
1980 .3 1.9 .3 .4 2.9
1981 .6 13.0 2,5 b 16.5
1982 1.3 26.1 8/ 6.0 1.0 .2 34.6
1983 1.0 23.4 8/ 10.5 1.3 .5 36.7
$25,000

$50 for each new business facility employee and $50 for each $100,000 of new business facility

inve

stment located in a county with more than 50,000 population. If new business facility is

located in county with less than 50,000 population, the credit amounts become $100.

Inve
for
Tax
for
302
102

stment tax credit is percentage of federal investment credit. 102 for 1979 returns, 25%
1980 returns, 152 for 1981 returns, 102 for 1982 returns and after.

credit for a percentage of property tax paid on inventories. 20X for 1979 returns, 40%
1980 returns, 60% for 1981 returns and 100% for 1982 returns.

of amount of property tax paid on pollution control property.

of expenditures for energy conservation and 30X for renewable energy property expenditures

made during tax years 1981 through 1986.

Net

of investment credit recapture of $.2 million in fiscal 1982 and $.8 million in fiscal

1983.



Intrastate and Interstate Firms

Corporations doing business in other states as well as Colorado are

classified as interstate corporations and as such generally determine their

Colorado taxable income by apportioning part of their federal taxable income
to Colorado by using either the two—féctor or three-factor formula required by
statute, or by some specific allocation method approved by the Executive
Director of Revenue l/. Corporations which do not qualify for income

apportionment are classified. as intrastate corporations. Table H-1 shows the

distribution of interstate and intrastate corporations subject to tax and
their tax liabilities. This is broken down by the apportionment method for
the interstate firms. Table H-2 shows the distributien of the tax credits by
type of credit on the same basis,

While the 1intrastate firms represent about four-fifths of the returmns
filed, they account for only about two—-fifths of the total tax liability and
one~fourth of the tax credits. Conversely, the 1Interstate firms while
representing only about one—-fifth of the total number of firms, accounted for
three-fifths of the total tax liability and three—-fourth of the tax credits.

Domestic and Foreign Firms

For purposes of this report, a corporation was classified as domestic 1if
the home office of the corporation was located within Colorado; those located
outside Colorado were considered to be foreign corporations. When the returns
are classified on this basis, the distribution roughly parallels that of the
intrastate—-interstate classification. For exaﬁple, 94% of all domestic
returns represented intrastate firms and conversely 75X of all foreign returns
were from Iinterstate firms. The distribution of the domestic and foreign
returns by intrastate and interstate activity is presented in Table I-1.

Table I-2 details the tax credits by this same classification.

17
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Intrastate (non-apportioning)

Interstate (apportioning income)
two~factor formula
three-factor formula
other apportionment methods

Total Interstate

Totals 3/

Intrastate (non-apportioning)

Interstate (apportioning income)
two—factor formula
three~factor formula
other apportionment methods

Total Interstate

Totals 8/

a/ Sum of items may not equal total because of rounding.

Table H-1

Intrastate and Interstate Firms
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1983

Number of Returns

Colorado Tax

Total Net
Total Nontaxable Taxable Liability Credits Liability
A. Dollar Amounts in Thousands
43,922 25,391 18,531 $ 44,572 $ 9,985 $34,587
4,438 2,725 1,713 $ 40,646 $17,954 $22,692
5,903 3,477 2,426 28,734 7,033 21,701
266 160 106 5,743 1,681 4,062
10,607 6,362 4,245 $ 75,123 $26,668 $48,455
54,527 31,753 22,776 $119,694 $36,654 $83,040
B. Percent Distribution
80.6 80.0 81.4 37.2 27.2 41,7
8.1 8.6 7.5 34,0 49.0 27.3
10.8 11.0 10.6 24.0 19.2 26.1
.5 .5 .5 4.8 4.6 4.9
19.4 20,0 18.6 62.8 72.8 58.3
100.0 100.0 100.0 100.0 100.0 100.0



L82

6T

Intrastate (non—apportioning)

Interstate (apportioning income)
two-factor formula
three-factor formula
other apportionment methods

Total Interstate

Totals 2/

Intrastate (non—apportioning)

Interstate (apportioning income)
two—factor formula
three-factor formula
other apportionment methods

Total Interstate

Totals &/

Intrastate (non-apportioning)

Interstate (apportioning income)
two-factor formula
three-factor formula
other apportionment methods

Total Interstate

Totals 2/

Intrastate (non-apportioning)

Interstate (apportioning income)
two—factor formula
three-factor formula
other apportionment methods

Total Interstate

Totals a/

Table H-2

Intrastate and Interstate Firms - Tax Credits
Colorado Corporate Income Tax Returns

Filed in Fiscal Year 1983

Pollution New Business Commercial Investment Net
Control Facilities Inventory Investment Energy Total Recapture Credits
A. Dollar Amounts in Thousands
$ 33 $ 241 $ 4,022 $ 6,024 $164 $10,484 $499 $ 9,985
$1,142 $ 395 $ 3,657 $12,842 $ 61 $18,097 $143 $17,954

75 401 2,546 3,968 223 7,213 180 7,033
64 37 206 1,375 0 1,682 1 1,681
$1,281 $ 83 $ 6,409 §18,185 $284 $26,992 $324 $26,668
$1,314 $1,075 $10,431 $24,209 $448 $37,477 $823 $36,654
B. Number of Returns E/
13 323 4,904 12,365 122 17,727 2,155 19,882
12 84 342 768 16 1,222 142 1,364
10 153 561 860 27 1,611 128 1,739
2 3 10 37 0 52 2 54
24 240 913 1,665 43 2,885 272 3,157
37 563 5,818 14,030 165 20,612 2,427 23,040
C. Percent Distribution of Dollar Amounts
2.5 22.4 38.6 24.9 36.6 28.0 60.6 27.2
86.9 36.8 35.0 53.0 13.6 48.3 17.4 49,0
5.7 37.3 24,4 16.4 49.8 19.2 21.9 19.2
4.9 3.4 2,0 5.7 .0 4.5 .1 4.6
97.5 77.5 61.4 75.1 63.4 72.0 39.4 72.8
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
D. Percent Distribution of Returns
35.1 57.4 84.3 88.1 73.9 86.0 88.8 86.3
32.4 14,9 5.9 5.5 9.7 5.9 5.8 5.9
27.0 27.2 9.6 6.1 16.4 7.8 5.3 7.6
5.5 .5 .2 .3 .0 .3 .1 .2
64.9 42,6 15.7 11.9 26.1 14.0 11.2 13.7
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

a/ Sum of items may not equal total because of rounding.
b/ Total may exceed the number of firms claiming credits since some taxpayers claimed more than one type of credit.
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Domestic
Intrastate
Interstate

Total

Foreign
Intrastate
Interstate

Total

Total Returns 2/

Domestic
Intrastate
Interstate

Total

Foreign
Intrastate
Interstate

Total

Total Returns E!

Table I-1

Domestic and Foreign Firms

Colorado Corporate Income Tax Returns

Filed in Fiscal Year 1983

Number of Returns

Colorado Tax

Total Net Net
Total Nontaxable Taxable Liability Credits Liability
A. Dollar Amounts in Thousands
41,228 23,407 17,821 $ 39,230 $ 9,523 $29,707
2,434 1,583 851 23,820 13,387 10,433
43,662 24,990 18,672 $ 63,050 $22,910 $40,140
2,673 1,984 709 $ 5,341 $ 462 $ 4,879
8,170 4,780 3,390 51,303 13,282 38,021
10,843 6,764 4,099 $ 56,644 $13,744 $42,900
54,505 31,754 22,771 $119,694 $36,654 $83,040
B. Percent Distribution

75.6 73.7 78.3 32,8 26.0 35.8

4.5 5.0 3.7 19.9 36.5 12,5
80.1 78.7 82.0 52.7 62.5 48,3

4,9 6.2 3.1 4.4 1.3 5.9
15.0 15.1 14.9 42.9 36.2 45.8
19.9 21.3 18.0 47.3 37.5 51.7
100.0 100.0 100.0 100.0 100.0 100.0

a/ Sum of items may not equal total because of rounding.
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Domestic
Intrastate
Interstate

Total

Foreign
Intrastate
Interstate

Total

Total Returns 2/

Domestic
Intrastate
Interstate

Total

Foreign
Intrastate
Interstate

Total

Total Returns 2/

Domestic
Intrastate
Interstate

Total

Foreign
Intrastate
Interstate

Total

Total Returns &/

Domestic
Intrastate
Interstate

Total

Foreign
Intrastate
Interstate

Total

Total Returns 2/

—

. - S ” n — ” " ra
Domestic and Foreign Firms — Tax Credits
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1983
Pollution New Business Commercial Investment Net
Control Facilities Inventory Investment Energy Total Recapture Credits
A, Dollar Amounts in Thousands
$ 33 $ 222 $ 3,875 $ 5,718 $149 $ 9,997 $474 $ 9,523
1,095 222 2,097 10,017 67 13,498 111 13,387
1,128 § 444 § 5,972 $15,735 §216 $23,495 §585 $22,910
$ o $ 19 $ 147 $ 306 $ 15 $ 487 $ 25 $ 462
186 613 4,311 8,168 217 13,495 213 13,282
$§ 186 $ 632 $ 4,458 $ 8,474 $232 $13,982 $§238 $13,744
$1,314 $1,076 $10,431 $24,209 $448 $37,477 $823 $36,654
B. Number of Returns E/
13 316 4,770 12,159 120 17,378 2,130 19,508
8 50 301 612 23 994 156 1,150
21 66 5,071 12,771 143 18,372 2,286 20,658
0 7 135 206 2 350 25 375
16 190 611 1,053 20 1,890 116 2,006
=2 == —_—t2 —_—t D
16 197 746 1,259 22 2,240 141 2,381
37 563 5,818 14,030 165 20,613 2,427 23,040
C. 'Percent Distribution of Dollar Amounts
2.5 20.6 37.2 23.6 33.2 26.7 57.6 26.0
83.3 20.6 20.1 41.4 15.0 36.0 13.5 36.5
85.8 41,2 57.3 65.0 48,2 62,7 71.1 62.5
.0 1.8 1.4 1.3 3.3 1.3 3.0 1.3
14,2 57.0 41.3 33.7 48.5 36.0 25.9 36.2
14,2 58.8 42,7 35.0 51.8 37.3 28.9 37.5
100.0 100.0 100.0 100.0 100.0 100.,0 100.0 100.0
D. Percent Distribution of Returns
35.1 56.1 82,0 86.7 72.7 84.3 87.8 84.7
21.6 8.9 5.2 4.4 13.9 4.8 6.4 5.0
56.7 65.0 87.2 91.1 86.6 89.1 94,2 89.7
.0 1.2 2.3 1.4 1.2 1.7 1.0 1.6
43.3 33.8 10.5 7.5 12.2 9.2 4.8 8.7
43.3 35.0 12.8 8.9 13.4 10.9 5.8 10.3
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

a/ Sum of items may not equal total because of rounding.
b/ Total may exceed the number of firms claiming credits since some taxpayers claimed more than one type of credit.



Distribution by Industry

Colorado is generally considered to be a service oriented economy in terms
of employment, income and number of firms. This characterization, as shown in
Tables J-1 and J-2, appears to be equally applicable to the corporate income
tax sector when returns are analyzed on the basis of the major standard
industrial code classification (SIC). Ser;ice industries as a group including
wholesale and retail trade primarily consists of a relatively large number of
small and medium sized firms.

The service categories accounted for approximately two-thirds of the
returns but represented about two-fifths of the tax 1liability both before and
after credits. Overall, the corporate agricultural sector was the least
significant sector accounting for less than 4% of the returns and less than 2%
of the tax. In contrast, the manufacturing classification represented 10%¥ of
the returns but accounted for nearly one-third of the tax 1liability and
one~third of the tax credits.

Distribution by Asset Size

The determinations of asset sizes of corporations were based on the total
assets reported by the firms on their income tax returns. The reported assets
are for the firm's overall operations. Tables K-1 and K-2 provide a
distribution by broad asset classes of all returns subject to tax, both
taxable and nontaxable, and give some indication of the relative significance

of the various sized firms operating in Colorado.
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Agriculture
Mining
Construction
Manufacturing
Transportation, Public Utilities
Wholesale, Retail Trade
Finance, Insurance, Real Estate
Other Services
Totals a/

Agriculture
Mining
Construction
Manufacturing
Transportation, Public Utilities
Wholesale, Retail Trade
Finance, Insurance, Real Estate
Other Services
Totals 2/

Table J-1

Clagsification by Industry

Colorado Corporate Income Tax Returns

Filed in Fiscal Year 1983

Number of Returns

Colorado Tax

Total Net
Total Nontaxable Taxable Liability Credits Liability
A. Dollar Amounts in Thousands
1,817 1,142 675 $ 1,474 $ 510 $ 964
3,033 2,325 708 5,976 1,672 4,304
5,875 3,647 2,228 8,718 1,423 7,295
4,868 2,495 2,374 39,291 12,217 27,074
1,709 1,002 707 12,987 7,849 5,138
12,304 6,734 5,570 25,849 9,007 16,842
10,128 6,733 3,395 13,701 1,450 12,251
14,793 7,715 7,076 11,696 2,526 9,170
54,527 31,793 22,733 $119,694 $36,654 $83,040
B. Percent Distribution
3.3 3.6 3.0 1.2 1.4 1.2
5.6 7.3 3.1 5.0 4.6 5.2
10.8 11.5 9.8 7.3 3.9 8.8
8.9 7.8 10.4 32.8 33.3 32.6
3.1 3.1 3.1 10.9 21.4 6.2
22,6 21.2 24,5 21.6 24,6 20.3
18.6 21.2 14.9 11.4 3.9 14.8
27.1 24.3 31.1 9.8 6.9 11.0
100.0 100.0 100.0 100.0 100.0 100.0

g/ Sum of items may not equal total because of rounding.
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Table J-2

Classification by Industry - Tax Credits
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1983

Pollution New Business Commercial Investment Net
Control Facilities _ Inventory Investment Energy ~_Total Recapture Credits

A. Dollar Amounts in Thousands

Agriculture $ 0 $ 6 $ 205 $ 285 $ 25 $ 521 $ 11 $ 510
Mining 37 52 72 1,534 0 1,695 23 1,672
Construction 0 38 162 1,270 23 1,493 70 1,423
Manufacturing 403 441 4,286 7,065 174 12,369 152 12,217
Transportation, Public Utilities 830 24 120 6,980 15 7,969 120 7,849
Wholesale, Retail Trade 39 392 - 4,978 3,639 119 9,167 160 9,007
Finance, Insurance, Real Estate 0 28 196 1,306 63 1,593 143 1,450
Other Services 5 95 411 2,131 29 2,671 145 2,526
Totals 8/ $1,314 $1,075 $10,431 $24,209 $448 $37,477 $823 $36,654
B. Number of Returns P_/
Agriculture 0 4 139 407 21 571 86 657
Mining 2 19 28 309 0 358 70 428
Construction 0 37 357 1,571 18 1,983 333 2,316
Manufacturing 16 97 1,292 1,485 14 2,904 385 3,389
Transportation, Public Utilities 4 30 31 466 3 534 67 601
Wholesale, Retail Trade 8 152 3,335 3,806 61 7,362 670 8,032
Finance, Insurance, Real Estate 0 45 35 1,170 9 1,259 187 1,446
Other Services _6 179 601 4,817 39 5,642 628 6,270
Totals 2 37 563 5,818 14,030 165 © 20,613 2,427 23,040
C. Percent Distribution of Dollar Amounts
Agriculture .0 .6 2.0 1.2 5.6 1.4 1.3 1.4
Mining 2.8 4.8 .7 6.3 .0 4.5 2.8 4.6
Construction .0 3.5 1.6 5.2 5.1 4,0 8.5 3.9
Manufacturing 30.7 41.0 41.1 29.1 38.9 33.0 18.4 33.3
Transportation, Public Utilities 63.2 2,2 1.2 28.8 3.3 21,2 14.6 21.4
Wholesale, Retail Trade 3.0 36.5 47.7 15.0 26.6 24,5 19.4 24,5
Finance, Insurance, Real Estate .0 2.6 1.9 5.4 14,1 4.3 17.4 4,0
Other Services L4 8.8 3.9 8.8 6.5 7.1 17.6 6.9
Totals &/ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
D. Percent Distribution of Returns
Agriculture .0 .7 2.4 2.9 12.8 2.8 3.5 2.8
Mining 5.5 3.4 .5 2,2 .0 1.7 2.9 1.9
Construction .0 6.6 6.1 11.2 11.0 9.6 13.7 10.0
Manufacturing 44 .4 17.2 22.2 10.6 8.5 14,1 15.9 14.3
Transportation, Public Utilities 11.1 5.3 .5 3.3 1.8 2.6 2.8 2.6
Wholesale, Retall Trade 22.2 27.0 57.3 27.1 37.2 35.7 27.6 34.9
Finance, Insurance, Real Estate .0 8.0 .6 8.3 5.5 6.1 7.7 6.3
Other Services 16.7 31.8 10.3 34,3 23.8 27.4 25.9 27.2
Totals &/ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

a/ Sum of items may not equal total because of rounding.
_l_)_/ Total may exceed the number of firms claiming credits since some taxpayers claimed more than one type of credit.
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Table K-1

.Classification by Asset Size
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1983

Number of Returns Colorado Tax
Total Net
Total Nontaxable Taxable Liabilicy Credits Liability

A. Dollar Amounts in Thousands

Under § 100, 000 25,256 16,363 8,893 $ 5,114 $ 715 $ 4,399

$ 100,000 - $§ 1 Million 17,208 8,216 8,992 13,461 3,553 9,908
$ 1 Million - $100 Million 10,354 6,173 4,181 43,552 10,000 33,552
$100 Million and over 1,710 1,002 708 57,565 22,383 35,182
Totals a/ 54,528 31,754 22,774 $119,69 $36,652 $83,040

B. Percent Distribution

Under § 100,000 46.3 51.5 39.0 4.3 1.9 5.3

$ 100,000 - $ 1 Million 31.6 25.9 39.5 11.2 9.7 11.9
$ 1 Million - $100 Million 19.0 19.4 18.4 36.4 27.3 40.4
$100 Million and over 3.1 3,2 3.1 48.1 61.1 42.4
Totals a8/ 100.0 100.0 100.0 100.0 100.0 100.0

a/ Sum of items may not equal total because of rounding.
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Table K-2

Classification by Asset Size - Tax Credits
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1983

Pollution New Business Commercial Investment Net
Control Facilities Inventory Investment Energy Total Recapture Credits

A. Dollar Amounts in Thousands

Under § 100,000 $ 2 $ 26 $ 210 $ 554 $ »* $ 792 $ 77 $ 715

$ 100,000 - $ 1 Million 9 66 1,316 2,256 81 3,728 175 3,553
$ 1 Million - $100 Million 67 422 4,244 5,599 98 10,430 430 10,000
$100 Million and over 1,236 560 4,661 15,800 268 22,525 142 22,383
Totals &/ $1,314 $1,074 $10,431 $24,209 $448 $37,476 $824 $36, 652

B. Number of Returns .‘3/

Under § 100,000 5 151 850 5,156 20 6,182 582 6,764

$ 100,000 - $§ 1 Million 5 164 3,137 6,198 88 9,592 1,119 10,711
$ 1 Million - $100 Million 10 170 1,506 2,384 47 4,117 670 4,787
$100 Million and over 16 78 325 293 9 721 55 776
Totals & 36 563 5,818 14,030 164 20,612 2,426 23,037

C. Percent Distribution of Dollar Amounts

Under ¢ 100,000 .

2 2.4 2.0 2.3 .1 2.1 9.3 1.9
$ 100,000 ~ $§ 1 Million .7 6.1 12.6 9.3 18.1 10.0 21.2 9.7
$ 1 Million - $100 Million 5.1 39.3 40.7 23.1 21.9 27.8 52,2 27.3
$100 Million and over 94.1 52.1 44,7 65.3 59.8 60.1 17.2 61.1
Totals 1/ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

D. Percent Distribution of Returns
Under $ 100,000 13.9 26.8 14.6 36.7 12.2 30.0 24.0 29.4
$ 100,000 - $ 1 Million 13.9 29.1 53.9 44,2 53.7 46.5 46.1 46.5
$ 1 Million - $100 Million 27.8 30.2 25.9 17.0 28.7 20.0 27.6 20.8
$100 Million and over 44,4 13.8 5.6 2.1 5.5 3.5 2.3 3.4
Totals &/ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

®  Less than $500.
a/ Sum of items may not equal total because of rounding.
b/ Total may exceed the number of firms claiming credits since some taxpayers claimed more than one type of credit.



As a parallel to the preceding analysis, the largest number of returns was
filed by relatively small firms, those with assets of less than $100,000. As
a group they represented nearly one-half of the returns, but accounted for
less than 5% of the total tax liability. At the other end of the spectrum,
the largest firms, those with assets of $100 million or more, represented only
about 3% of the returns but generated nearly one-half the total tax liability
and accounted for three-fifths of the tax credits. 1In broader terms, if one
considers a corporation with assets of $1 million or more to be fairly large,
such corporations represented less than one-fourth of the firms doing business
in Colorado but were responsible for over four—-fifths of the total tax
liability and tax credits. Conversely, by this measure small and medium sized
firms, those with assets less than $1 million, accounted for nearly four out
of every five returns but as a group were liable for less than one-fifth of
the state tax and received about one-tenth of the tax credits.

Distribution of Returns by Taxable Income Classes

There are ten Colorado taxable income classes used in this report. One
class is used for nontax returns and nine classes are used to distribute the
taxable returns. Several of the nine classes are designed to parallel the
break points for the graduated income tax rates, 1i.e., taxable incomes to
$25,000, taxable incomes from $25,000 to $50,000, taxable incomes from $50,000
to $75,000, and taxable incomes over $75,000. When the tax returns are
classified by taxable income categories, it 1is clearly evident that a vast
majority of corporations account for a very small portion of the state
corporate income tax. Conversely, the major portion of the tax revenues are
generated by a relatively small number of large corporations. The utilization

of the tax credits follows the same distributional pattern.
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As shown 1in Table L-1, the nontaxable returns as a group constituted
nearly ‘three~fifths of all the corporations subject to tax. Among the taxable
firms, three—-fifths of the corporations reported taxable profits less than
325,060 and accounted for only 4% of the tax 1liability and 5% of the tax
éredits. In contrast, the firms in the highest classification with taxable
incomes of $500,000 or more represented léss than 3% of the returns but were
responsible for over 70Z total tax 1iability and an equal percentage of the
tax credits.

Distribution of Returns by Income and Asset Size

Tables M and N show the distribution of returns cross—classified by income
¢tlasses and asset size and by income classes and major industry group. As
expected, there is a marked correlation between size of 1income and asset
size._ In the nontax and the two lower strata of the taxable returns, more
than half of the returmns were small firms with assets less than $100,000. 1In
the next three income classes the majority of returns were filed by medium
size firms with assets of $100,000 to $1 million, and in the top three income
classes the majority of returns were by large firms. These relationships are
similar to those of the previous studies.

As previously noted, the Colorado economy 1s service oriented and on the
basis of number of flrms these service industries dominate every taxable
income class. For example, at all income levels below $75,000 the service
categories represented approximately two-thirds of the returns, and in the
other classes approximately one—half of the returns. In contrast, the
agricultural and mining categories were quantitatively the least important in
almost all categories. Since the 1981 study, the category of all other
services increased in relative significance from 43% in 1981 to 46%Z in 1983.

Manufacturing declined from 11Z to 9% over the same time period.
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Table L-1

Distribution of Returns by Taxable Income Classes
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1983

Number Colorado Colorado Tax
of Taxable Total Net Net
Returns Income Liability Credits Liability

A. Dollar Amounts in Thousands
Nontaxable Returns 31,754 -$4,444 ,914 3$ 0 $ 760 -$ 760

Taxable Returns

Under §$ 2,000 3,881 $ 3,098 $ 124 $ 124 $ 0
$ 2,000 - $ 10,000 6,386 34,133 1,383 627 756
$ 10,000 - $§ 25,000 4,509 76,218 3,089 972 2,117
$ 25,000 - § 50,000 3,244 116,352 4,898 1,424 3,474
$ 50,000 - $ 75,000 1,471 89,444 3,926 908 3,018
$ 75,000 - $100,000 807 69,815 3,186 875 2,311
$100,000 - $200,000 1,084 149,646 7,072 1,941 5,131
$200,000 - $500,000 751 232,821 11,363 2,790 8,573
$500,000 and over 642 1,695,311 84,654 26,229 58,425

Total Taxable 22,775 $2,466,838 $119,695 $35,890 $83,805

B. Percentage Distribution

Taxable Returns

Under §$ 2,000 17.0 .1 1 A .0
$ 2,000 - $ 10,000 28.0 1.4 1.1 1.7 .9
$ 10,000 - $ 25,000 19.8 3.1 2.6 2.7 2.5
$ 25,000 - $ 50,000 14.2 4.7 4.1 4.0 4.1
$ 50,000 - $ 75,000 6.5 3.6 3.3 2.5 3.6
$ 75,000 - $100,000 3.5 2.8 2.7 2.4 2.8
$100,000 - $200,000 4.8 6.1 5.9 5.4 6.1
$200,000 - $500,000 3.3 9.4 9.5 7.8 10.2
$500,000 and over 2.8 68.7 70.7 73.1 69.7

Total Taxable 1060.0 100.0 7100.0 100.0 100.0
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Distribution of Taex Oreildes ¥y Taxeble Imcome Classes
Colorade Coxporate Income Tax Returns
Filed im Fimcal Tear 1983

Pollution Hew Business . Tommercial Investwent et
Control Facilities Inventory Investment Eoergy Total Becapture Cradite

d. Dollar Amownts &a Theusands

Nontaxable Returns 3 0 3 0 t 863 3 ] 40 $ 863 $203 $ 760
s R
Taxable Returns
Under # 2,000 $ o0 3 " $ 78 $+ 53 $ * 4 131 7 $ 124
$ 2,000 - $ 10,000 0 14 222 402 7 645 18 627
$ 10,000 - § 25,000 2 23 282 712 4 1,123 151 372
$ 25,000 — $ 30,000 ] 36 507 280 59 1,482 58 1,424
§ 50,000 - $ 75,000 b:] 23 299 611 5 938 30 08
$ 75,000 — $100,000 £ 16 329 337 3 89% 19 [
$100,000 - $200,000 24 74 0 1,216 20 2,925 o 1,941
$200,008 — $500,000 27 106 1,008 1,660 s 2,862 72 2,790
$500,000 and over 1,252 783 6,051 18,138 ] 288 26,512 283 26,229
Total Taxable T ."3'1& 31,095 479,568 Iu"’ﬁ. g 7x 1) '33{'3_, 12 A 5.0 890
Crand Yotai 1,014 $1,075 $30,431 24,200 448 $37,475 s $36,652
B. Douber of Retorns y
Sontaxable Retaras ] 0 1,127 L] .0 1,127 %1 1,568
Taxable Returas
Deder $ 2,900 4 %0 326 1,679 1» 2,055 70 2,125
$ 2,000 - § 10,000 0 121 754 3,660 20 4,555 271 4,826
$ 10,000 - $ 25,000 6 84 44 2,905 26 3,765 379 4,144
$ 25,000 - $ 30,000 0 T4 937 2,237 &6 3,314 332 3,646
$ 50,000 - $ 75,000 0 40 429 1,187 2 1,578 178 1,756
$ 75,000 - $100,0600 5 23 340 613 5 986 125 1,11
$100,000 - $200,060 5 A48 484 796 12 1,345 203 1,548
$200,000 — 8500, 000 3 52 341 545 W 951 162 1,113
4$500,000 and over 18 81 335 488 1 236 3185 1,101
Total Taxatle * 751 3,891 =,080 23 5,585 .88 oI
Grand Yotal 2/ 36 563 5,818 14,030 184 20,612 2,427 23,039
b C. Percest Pistribetion of Pellar Aucusts
Nontaxsble Returms .0 .0 8.3 -0 ) 2.3 i2.5 2.1
Taxable Returms
Bnder § 2,000 .0 - .7 .2 - .3 . ] .3
4 2,000 - § 10,000 .0 1.3 2.1 1.7 1.6 1.7 2.2 1.7
§ 10,000 - $ 25,060 .2 2.1 3.7 2.9 .9 3.0 8.3 2.7
$ 25,000 - $ 50,000 .0 3.3 4.9 3.6 13.2 3.9 7.0 3.9
4 50,000 - § 75,000 0 2.1 2.9 2.5 1.1 2.5 3.6 2.5
§ 75,000 - $100,000 .7 1.5 3.2 2.2 ) 2.4 2.3 2.4
$100,000 ~ §200,000 1.8 6.9 6,6 5.0 4.5 5.4 1.2 5.3
$200,000 ~ $500,000 2.1 9.2 9.7 6.9 13.6 7.6 8.7 7.6
$500,000 and over 95,3 72.8 58.0 74.9 64.3 70.7 34.3 71.6
Total Taxable 100.0 160.0 1.7 190.0 1000 97.7 7.5 879
Grand Total & 100.0 3000 1600 169.0 100.0 10,0 1060 100.0
D. Percent Distribotion of Returos
Nontaxable Returns -0 £} 19.4 . 0 -0 5.5 2.3 7.2
Taxable Returns .
Under $ 2,000 .0 7.1 5.6 12.0 6.1 10.0 2.9 9.2
$ 2,000 - § 10,000 .0 21.5 . 13.0 26.1 12.1 22.1 11.2 20.9
$ 10,000 - § 25,000 16.2 14.9 12.8 20.7 15.7 18.3 15.6 18.0
$ 25,000 - § 50,000 .0 13.1 16.1 15.9 40.0 16.1 13.7 15.8
$ 50,000 - § 75,000 .0 7.1 7.4 7.9 1.2 7.7 7.3 7.6
$ 75,000 - $100,000 13.5 4.1 5.8 4.4 3.0 4.8 5.2 4.8
$100,000 — $200,000 13.5 8.5 8.3 5.7 7.3 6.5 8.4 6.7
$200,000 - $500,000 8.1 9.2 5.9 3.9 6.1 4.6 6.7 4.8
$500,000 and over 48.6 14.4 5.8 3.5 8.5 4.5 6.8 4.8
Total Taxable 100.0 100.0 “80.% 100.0 100.0 94,5 77.7 92.8
Grand Totsl 8/ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

*  Less than $500.
a/ Sum of items may not equal total becauge of rounding. .
3/ Total may exceed the number of firms claiming credits since some taxpayers claimed more than one type of credit.
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Colorado

Table M

Distribution of Returns by Income and Asset Size
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1983

Taxable

Income Classes

Nontaxable

Returns

Taxable Returns

Under
$ 2,000
$ 10,000
$ 25,000
$ 50,000
$ 75,000
$100,000
$200,000
$500,000

Total

$ 2,000
$ 10,000
$ 25,000
$ 50,000
$ 75,000
$100,000
$200,000
$500,000
and over
Taxable

Total Returns

Nontaxable

Returns

Taxable Returns

Under
$ 2,000
$ 10,000
$ 25,000
$ 50,000
$ 75,000
$100,000
$200,000
$500,000

Total

$ 2,000
- $ 10,000
- $ 25,000
$ 50,000
$ 75,000
$100,000
$200,000
- $500,000

and over
Taxable

Total Returns

Asset Size of Firm

Small Medium Large Very Large
Under $100,000 to $1 Million to $100 Million  Total
$100,000 $1 Million $100 Million and over Returns

A. Number of Returns
16,363 8,216 6,172 1,002 31,753
2,594 875 412 0 3,881
3,742 1,950 603 90 6,385
1,658 2,200 599 52 4,509
733 1,961 516 34 3,244
121 1,011 293 46 1,471
20 482 269 36 807
11 431 562 80 1,084
8 74 547 122 751
9 7 379 247 642
8,896 8,991 4,180 707 22,774
25,259 17,207 10,352 1,709 54,527
B. Percent Distribution by Size

51.5 25.9 19.4 3.2 100.0
66.8 22.5 10.6 .0 100.0
58.6 30.5 9.4 1.4 100.0
36.8 48.8 13.3 1.1 100.0
22.6 60.5 15.9 1.0 100.0
8.2 68.7 19.9 3.1 100.0
2.5 59.7 33.3 4.5 100.0
1.0 39.8 51.8 7.4 100.0
1.1 9.9 72.8 16.2 100.0
1.4 1.1 59.0 38.5 100.0
39.1 39.5 18.3 3.1 100.0
46.3 31.6 19.0 3.1 100.0
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Colorado Taxable
Income Classes

Nontaxable Raturns

Taxable BReturns

Under § 2,000
$ 2,000 - § 10,000
$ 10,000 - § 25,000
$ 25,000 - $ 50,000
$ 50,000 - $ 75,000
$ 75,000 - $160,000
$100,000 - $200,000
$200,000 - $500,000
$500,0000 and over

Total Taxable

Tetal Returss:-

Noataxahle Returns

Taxable Returns
Under § 2,000
$ 2,000 - $ 10,000
$ 10,000 - § 25,000
$ 25,000 - $ 50,000
$ 50,000 - § 75,000
$ 75,000 - $100,000
$100,000 - $200,000
$200,000 - $500,000
$500,000 and over
Total Taxable

Total Returns

Table N:

Distribution of Returns by Income and Industry

Cplorado CGorporate Income Tax Returns

Filed: in. Rigcali Year 1983

Construction Durable and Wholesale
Agriculture Transportation Nondurable and Retail All Other Total
and Mining and Utilities Manufacturing Trade Services Returns
A&. Number of Returmg
3,467 4, 649 2,495, 6,713 4,428 31,752
211 433 211 754 2,272 3,881
62 134 513 1,428 3,349 6,386
292 547 407 1,044 2,218 4,508
158 436 402 1,007 1,241 3,244
100 292 153 432 495 1,472
61 134 102 268 242 807
82 177 193 322 311 1,085
68 100 176 200 206 750
49 82 217 138 155 641
1,383 2,935 2,374 5,593 10,489 22,774
4, 850 7,584 4,869 12,306 24,917 54,526,
B. Percent Distvibution by Industry
0.9 k4.6 7.9 21.1 45,4 100.0
5.4 11.2 5.4 19.4 58.6 100.0
5.7 11.5 8.0 22.4 52.4 100.0
6.5 12.1 9.0 23.2 49.2 100.0
4.9 13.4 12.4 31.0 38.3 100.0
6.8 19.8 10.4 29.3 33.6 100.0
7.6 16.6 12.6 33.2 30.0 100.0
7.5 16.3 17.8 29.7 28.7 100.0
9.1 13.3 23.4 26.7 27.5 100.0
7.6 12.8 33,9 21.5 24.2 100.0
6.1 12.9 10.4 24.5 46.1 100.0
8.9 13.9 8.9 22.6 45,7 100.0



As shown in Table O, when the number of returns and tax liabilities of
intrastate and interstate firms are separately classified by income classes,
the skewed distribution is markedly greater for the interstate firms than for
those whose business activities were essentially limited to Colorado. For
example, among the intrastate taxable firms, those in the four lowest strata
with taxable incomes less then $25,000 accounted for almost four—fifths of the
taxable returns and one—fifth of the tax liability, whereas for the interstate
firms the four lowest taxable income classes represented less than two-thirds
of the returns and only 2% of the tax liability. At the other end of the
distribution, less than 2% of the intrastate firms reported taxable incomes of
$500,000 or more and accounted for over two-fifths of the intrastate tax
liability, whereas over 9% of the interstate firms were in this top category
representing over four—-fifths of the interstate tax.

In the 1981 study, three-fifths of the intrastate taxable returns had
taxable incomes less than $25,000 and represented 8.5% of the tax for this
group. The interstate category also shows a shift in income from the 1981
study where one-half of the returns had taxable income less than $25,000
representing 1%Z of the tax liability. In the top category in 1981, less than
2% of the intrastate firms had taxable incomes greater than $500,000 and the
tax liability was two-fifths of the total intrastate tax. In the interstate
category, the firms in the top income class represented the same proportion as

in the 1983 study.
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Colorado Taxable
Income Classes

Nontaxable Returans

Taxable Returns

Under § 2,000
4 2,000 - $§ 10,000
$ 10,000 - $ 25,000
$ 25,000 - § 50,000
$ 50,000 - § 75,000
$ 75,000 - $100,000
$100,000 - $200,000
$200,000 - $500,000
$500,000 and over

Total Taxable

Total Returns

Taxable Returns

Under § 2,000
4 2,000 - $ 10,000
$ 10,000 - $ 25,000
$ 25,000 - $ 50,000
$ 50,000 - $ 75,000
$ 75,000 - $100,000
$100,000 - $200,000
$200,000 - $500,000
$500,000 and over

Total Taxable

# Less than .l percent

Table 0O

Distribution of Intrastate and Interstate Returns
By Taxable Income Classes
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1983

Intrastate Returns

Interstate Returns

Number of Colorado Tax Net Net Tax Number of Colorado Tax Net Net Tax
Returns Liability Credits Liability Returns Liability Credits Liability
A. Dollar Asounts in Thousands
25,301 $ 0 $ 514 -3 514 6,363 $ 0 $ 247 -4 247
3,197 $ 106 $ 121 -$ 15 684 $ 18 $ 4 $ 14
5,540 1,209 580 629 846 174 47 127
3,813 2,616 988 1,628 696 473 - 15 488
2,774 4,174 1,176 2,998 470 724 250 474
1,215 3,206 735 2,471 256 720 172 548

619 2,441 662 1,779 188 745 213 532
733 4,711 1,321 3,390 351 2,361 619 1,742
398 5,898 1,368 4,530 353 5,465 1,422 4,043
242 20,211 . 2,520 17,691 400 64,443 23,710 40,733
18,531 §44,572 < $9,470 $35,102 4,244 §75,123 ;26,422 §48,701
43,922 $44,572 $9,984 $34,588 10,607 $75,123 $26,669 $48,454

B. Percent Distribution of Taxable Returns

17.3 .2 1.3 - * 16.1 * L »
29.9 2.7 6.1 1.8 19.9 .2 .2 .3
20.6 5.9 10.4 4.6 16.4 .6 - .1 1.0
15.0 9.4 12.4 8.5 11.1 1.0 .9 1.0
6.5 7.2 7.8 7.0 6.0 .9 .7 1.1
3.3 5.5 7.0 5.1 4.4 1.0 .8 1.1
4.0 10.6 13.9 9.7 8.3 3.1 2.3 3.6
2.1 13.2 14.4 12.9 8.3 7.3 5.4 8.3
1.3 45,3 26.6 50.4 9,4 85.8 89.7 83.6
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0




Apportionment of Federal Taxable Income

Table P compares the tax distribution of the interstate firms using the
Colorado two-factor formula with those using the multistate compact
three-factor formula for apportioning reported federal taxable income to
Colorado.

Although the number of firms wusing the two-factor formula was
approximately three-fourths as large as the number using the three-factor
formula, the tax 1liability of nearly $41 million was 1.4 times larger than the
$29 million reported by the firms using the three-factor formula. This
represents a shift from the 1975 and 1981 studies where the number of firms
using these formulas was about equal in 1975 and was two-thirds as large as
the three-factor returns in 198l. The two-factor firms had a tax liability
more than two and a half times larger than the three-factor firms in 1975 and
1.3 times larger in 1981, | Among the taxable firms using the two-factor
formula almost two-thirds of the returns were in the four lowest taxable
income classes (less than $25,000) but accounted for about 1.5% of the tax
liability reported by the two-factor firms. Conversely the top 10Z of the
firms in the highest taxable income class ($500,000 and over) were responsible
for nearly nine-tenths of the tax liability for two—factor firms.

In the case of the three-factor firms, the tax concentration or skewed
distribution is not quite as great. Here, the top 9Z of the firms accounted
for three—-fourths of the tax 1liability, while those with less than $25,000

taxable income accounted for about 3%Z of the multistate three—-factor returns.
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Table Q shows the relative significance of the revenue, property and
payroll factors in the apportionment of the modified federal taxable income to
Colorado. Firms have the option of using either the Colorado two—-factor
formulakor the multistate compact three—factor formula., For the taxable firms
using the two—factor formula the revenue factor was significantly less
important than the property factor accoﬁnting for only two-fifths of the
apportioned federal 1income while the latter represented three-fifths This
ratio 1s similar to that found in the prior studies. For taxable firms using
the three—factor formula, the factors are more nearly equal. This is similar
to the 1981 study but 1is in contrast to the 1975 study where the revenue
factor accounted for nearly half the apportioned income. On a combined
welghted basis the property factor was quantitatively the most significant and
the payroll factor the least important.

With regard to the nontaxable two—factor firms, the property factor,
again, was more 1important accounting for nearly three-fifths of the
apportioned income. In the 1975 and 1981 studies, each of the factors
accounted for about half the apportioned 1income. In the case of the
multistate nontaxable firms, the payroll factor was the most significant
representing over half of the factors. 1In the 1975 study, the property factor
was of greater importance accounting for two-fifths of the apportioned
income. In the 1981 study the revenue factor was more 1important to the

nontaxable group constituting two-fifths of the factors.
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Modified Federal Taxable Income

Table Q

Apportioned to Colorado by Formulas and Factors

Colorado Corporate Income Tax Returns

Colorado Two-Factor Formula

Income apportioned by:
Revenue Factor
Property Factor

Total Income Apportioned

Multistate Three-Factor Formula

Income apportioned by:
Revenue Factor
Property Factor
Payroll Factor

Total Income Apportioned

Combined Formulas
Income apportioned by:
Revenue Factor
Property Factor
Payroll Factor

Total Income Apportioned

Filed in Fiscal Year 1983

Taxable Returns

Nontaxable Returns

$ Millions
$ 321.2
_3505.9
$ 827.1
$ 217.1
185.8
__179.8
$ 582.7
$ 538.3
691.7
$1,409.8
38

Percent
Dist.

$ Millions

-$ 85.7

- 112.8

~-$198.5

-$123.4
- 113,1

- 263.2

-$499.7

-$209.1
- 225.9

-$698.2

Percent

Dist.




Derivation of Taxable Income

O0f the 54,527 returns subject to tax, 58% or 31,753 were nontaxable
returns. These firms reported a total negative Colorado taxable income of
$4,444 million. This amount was 1.8 times greater than the positive taxable
income of $2,567 million reported by the 22,774 taxable firms. It is
interesting to note that in the 1975 study, which covered a recessionary
period, the negative Colorado taxable income of $1,099 million was almost 10%
greater than the positive taxable income of $1,003 million; while in 1981 the
negative taxable income of $1,539 million was two-thirds as great as the
positive taxable income of $2,467 million. The derivation of the Colorado
taxable income for both the taxable and nontaxable firms is presented in Table
r.z/

The firms reporting positive Colorado taxable income reported federal
taxable 1income (profits) of $87.2 billion on their overall company
operations., When adjusted for differences between federal and state tax law,
this amount was reduced to $79.0 billion. Interstate firms accounted for 98%
or nearly all of these modified profits.

Combined, the apportioned and allocated non-operating income (i.e.,
interest, dividends, rents, etc.) reported by the interstate firms amounted to
$1.5 billion or 2% of their total modified federal income. For the intrastate
firms, the income reported to Colorado is the same as their modified federal
taxable income of $982 million or approximately 64% of that reported by the
interstate firms. The total Colorado taxable income, adjusted for operating
loss carryovers of $55 million from previous years amounted to $2.5 billion or

less than 3% of the total federal taxable income of all taxable returns.
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The nontaxable firms, in contrast, reported negative federal taxable
income of $32.3 billion which when modified for tax code differences amounted
to $18.3 billion. Eighty-seven percent of this negative federal taxable
income was accounted for by interstate firms which attributed $669 million or
nearly 2% of their losses to Colorado operations. For the intrastate firms,
the Colorado losses amounted to $1,473 million or over two times the losses of
the interstate firms. In addition, the nontaxable firms reported Colorado
operating loss carryovers of $2,302 million resulting in a total negative
Colorado taxable income or $4.4 billion or almost 14% of their total negative

federal taxable income.
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FOOTNOTES

Colorado Statistics of Income -- Corporation Income Tax Study, Returns
Filed in 1975, Colorado Department of Revenue, June 1977 and Colorado
Statistics of Income -- Corporation Income Tax Returns Filed in Fiscal

Year 1980/81, Colorado Department of Revenue, Colorado Legislative Council
Publication No. 278, February 1983,

The number of returns does not necessarily represent the total number of
corporations. The tax laws permit a parent corporation to file a single
consolidated return for an affiliated group of corporations. Also it is
possible that a particular corporation filed more than one return during
the calendar year. For example, firms electing to change their accounting
periods are required to file a return for the short period between the
close of the original tax year and the beginning of the new one. A firm
also may have filed two returns during the same period if an earlier
return was filed as the result of a granted extension beyond the normal
due date when the later return was filed without an extension. In either
case, there is not a duplication of tax data since the returns cover
different time periods.

See Appendix A, page 106 for a summary of the tax credit provisions.

Subsequent to this 1list, there have been tax rate changes in the a number
of states. Indiana and Illinois increased thelr rates greater than
Colorado so that there are only 3 state which impose a corporate income
tax lower than Colorado.

See Appendix A, page 97 for a summary of the apportionment of income
provisions,

The sources of the General Revenue Fund may be divided into nine principal
groups: individual income tax; corporate 1income tax; sales, use, liquor
and cligarette taxes; insurance tax and licenses; estate tax; institutional
earnings; interest on treasury deposits; para-mutual taxes and licenses;
and the miscellaneous taxes and fees.

See Appendix A, page 96 for summary of provisions regarding Colorado

modifications of federal taxable income, allocation of non-operating
income, apportionment of operating income, and operating loss carryover.
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DETATILED
COLORADO STATISTICS OF INCOME

TABLES

NOTE : The accumulations for any given
item on the following tables may
vary due to rounding.
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TABLE 1.

DISTRIBUTION OF ALL RETURNS BY TAXABLE INCOME CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Federal

Number Colorado Colorado
Colorado Taxable of Taxable Taxable Tax
Income Classes Returns Income Income Liability
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS 31,753 -$32,283,387 -$4,444,915 $ 0
TAXABLE RETURNS
Under $ 2,000 3,881 $ 34,776 $ 3,098 $ 125
$ 2,000 - $ 10,000 6,386 1,813,428 34,133 1,383
$ 10,000 - $§ 25,000 4,509 951,022 76,217 3,089
$ 25,000 - § 50,000 3,243 2,145,585 116,352 4,898
$ 50,000 - $§ 75,000 1,471 1,533,748 89,443 3,925
$ 75,000 - $100,000 807 1,722,621 69,815 3,186
$100,000 - $200,000 1,084 3,903, 345 149,646 7,073
$200,000 - $500,000 751 8,551,714 232,821 11,363
$500,000 and over 642 66,551,955 1,695,310 84,653
TOTAL TAXABLE 22,774 $87,208,194 $2,466,835 $119,695
GRAND TOTAL 54,527 $54,924,807 -$1,978,080 $119,695
B. Percentage Distribution of Taxable Returns
TAXABLE RETURNS
Under §$ 2,000 17.04 0.03 0.12 0.10
$ 2,000 - $ 10,000 28.04 2.07 1.38 1.15
$ 10,000 - § 25,000 19.79 1.09 3.08 2.58
$ 25,000 - § 50,000 14,23 2.46 4.71 4.09
$ 50,000 - $ 75,000 6.45 1.75 3.62 3.27
$ 75,000 - $100,000 3.54 1.97 2.83 2.66
$100,000 - $200,000 4.75 4,47 6.06 5.90
$200,000 - $500,000 3.29 9.80 9.43 9.49
$500,000 and over 2.81 76.31 68.72 70.72
GRAND TOTAL 100.00 100.00 100.00 100.00
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TABLE 2. DISTRIBUTION OF INTRASTATE RETURNS BY TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Federal Colorado Colorado
Colorado Taxable of Taxable Taxable Tax
Income Classes Returns Income Income Liability

A. Dollar Amounts in Thousands

NONTAXABLE RETURNS 25,391 -$13,419,965 -$2,530,855 $ 0
TAXABLE RETURNS
Under $ 2,000 3,197 $ 4,081 $ 2,640 $ 106
$ 2,000 - $ 10,000 5,540 42,490 29,901 1,209
$ 10,000 - $ 25,000 3,813 63,937 64,702 2,616
$ 25,000 - $ 50,000 2,774 97,493 99,283 4,174
$ 50,000 - $ 75,000 1,215 72,852 73,244 3,206
$ 75,000 — $100,000 619 53,242 53,593 2,441
$100,000 - $200,000 733 189,334 99,828 4,711
$200,000 - $500,000 398 122,522 121,073 5,898
$500,000 and over 242 1,025,181 406,015 20,211
TOTAL TAXABLE 18,531 $ 1,671,132 $ 950,279 $44,572
GRAND TOTAL 43,922 -$11,748,833 -$1,580,576 $44,572

B. Percentage Distribution of Taxable Returns

TAXABLE RETURNS

Under § 2,000 17.25 0.24 0.27 0.23
$ 2,000 - $ 10,000 29.89 2.54 3.14 2.71
$ 10,000 - $ 25,000 20.57 3.82 6.80 5.86
$ 25,000 - $ 50,000 14.96 5.83 10.44 9.36
$ 50,000 - $ 75,000 6.55 4,35 7.70 7.19
$ 75,000 - $100,000 3.34 3.18 5.63 5.47
$100,000 - $200,000 3.95 11.32 10.50 10.56
$200,000 - $500,000 2.14 7.33 12.74 13.23
$500,000 and over 1.30 61.34 42.72 45,34

GRAND TOTAL 100,00 100.00 100.00 100.00
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TABLE 3.

DISTRIBUTION OF INTERSTATE RETURNS BY TAXABLE INCOME CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Federal Colorado Colorado
Colorado Taxable of Taxable Taxable Tax
Income Classes Returns Income Income Liability
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS 6,363 -$18,863,423 ~-$1,914,059 $ 0
TAXABLE RETURNS
Under § 2,000 684 $ 30,695 $ 458 $ 18
$ 2,000 - $ 10,000 846 1,770,939 4,232 174
$ 10,000 - $ 25,000 696 887,085 11,516 473
$ 25,000 - $ 50,000 470 2,048,091 17,069 724
$ 50,000 - $ 75,000 256 1,460,896 16,200 720
$ 75,000 - $100,000 188 1,669,379 16,222 745
$100,000 - $200,000 351 3,714,010 49,818 2,361
$200,000 - $500,000 353 8,429,192 111,748 5,465
$500,000 and over 400 65,526,775 1,289,296 64,443
TOTAL TAXABLE 4,244 $85,537,062 $1,516, 559 $75,123
GRAND TOTAL 10,607 $66,673,639 -$ 397,500 $75,123
B. Percentage Distribution of Taxable Returns
TAXABLE RETURNS
Under §$ 2,000 16.11 0.03 0.03 0.02
$ 2,000 - $ 10,000 19.92 2.07 0.27 0.23
$ 10,000 - $ 25,000 16.39 1.03 0.75 0.62
$ 25,000 - $ 50,000 11.07 2.39 1.12 0.96
$ 50,000 - $ 75,000 6.03 1.70 1.06 0.95
$ 75,000 - $100,000 4,42 1.95 1.06 0.99
$100,000 - $200,000 8.26 4.34 3.28 3.14
$200,000 - $500,000 8.31 9.85 7.36 7.27
$500,000 and over 9.42 76.60 85.01 85.78
GRAND TOTAL 100.00 100.00 100.00 100.00
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TABLE 4,

DISTRIBUTION OF ALL DOMESTIC RETURNS BY TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Federal Colorado Colorado
Colorado Taxable of Taxable Taxable ‘Tax
Income Classes Returns Income Income Liability
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS 24,990 -$4,666,332 -$3,073,543 $ 0
TAXABLE RETURNS
Under $ 2,000 3,167 $ 3,659 $ 2,600 $ 105
$ 2,000 - $ 10,000 5,439 29,875 29,340 1,186
$ 10,000 -~ $ 25,000 3,844 70,420 65,161 2,640
$ 25,000 - $ 50,000 2,800 155,786 100,439 4,226
$ 50,000 - $ 75,000 1,220 78,815 73,543 3,219
$ 75,000 - $100,000 659 122,212 57,053 2,600
$100,000 - $200,000 784 124,246 106,885 5,043
$200,000 ~ $500,000 465 323,430 143,677 7,004
$500,000 and over 297 1,728,509 742,688 37,026
TOTAL TAXABLE 18,675 $2,636,952 $1,321,386 $63,049
GRAND TOTAL 43,665 -$2,029,380 -$1,752,157 $63,049
B. Percentage Distribution of Taxable Returns
TAXABLE RETURNS
Under §$ 2,000 16.95 0.13 0.19 0.16
$ 2,000 - $ 10,000 29.12 1.13 2.22 1.88
$ 10,000 - $ 25,000 20,58 2.67 4,93 4,18
$ 25,000 - $ 50,000 14.99 5.90 7.60 6.70
$ 50,000 - $ 75,000 6.53 2.98 5.56 5.10
$ 75,000 - $100,000 3.52 4,63 4.31 4,12
$100,000 - $200,000 4.19 4.71 8.08 7.99
$200,000 - $500,000 2.48 12.26 10.87 11.10
$500,000 and over 1.59 65,53 56,20 58.72
GRAND TOTAL 100.00 100.00 100.00 100.00
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TABLE 5.

RETURNS BY TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

DISTRIBUTION OF DOMESTIC INTRASTATE

Number Federal Colorado Colorado
Colorado Taxable of Taxable Taxable Tax
Income Classes Returns Income Income Liability
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS 23,407 -$1,634,516 -$2,072,902 $ 0
TAXABLE RETURNS
Under $ 2,000 3,096 $ 2,479 $ 2,551 $ 103
$ 2,000 - $ 10,000 5,349 26,935 28,874 1,168
$ 10,000 - $ 25,000 3,717 62,550 63,083 2,553
$ 25,000 - $ 50,000 2,668 93,862 95,551 4,020
$ 50,000 - $§ 75,000 1,165 71,924 70,158 3,068
$ 75,000 - $100,000 591 50,521 51,282 2,336
$100,000 - $200,000 680 92,955 92,253 4,351
$200,000 - $500,000 355 109,414 107,771 5,249
$500,000 and over 200 343,172 329,130 16,382
TOTAL TAXABLE 17,821 $ 853,812 $ 840,653 $39,230
GRAND TOTAL 41,228 -$ 780,704 -$1,232,249 $39,230
B. Percentage Distribution of Taxable Returns
TAXABLE RETURNS
Under $ 2,000 17.37 0.29 0.30 0.26
$ 2,000 - $ 10,000 30.01 3.15 3.43 2.97
$ 10,000 - $ 25,000 20.85 7.32 7.50 6.50
$ 25,000 - $ 50,000 14.97 10.99 11.36 10.24
$ 50,000 - $ 75,000 6.53 8.42 8.34 7.82
$ 75,000 - $100, 000 3.31 5.91 6.10 5.95
$100,000 - $200,000 3.81 10.88 10.97 11.09
$ 200,000 - $500,000 1.99 12.81 12.81 13.37
$500,000 and over 1.12 40.19 39.15 41.75
GRAND TOTAL 100.00 100.00 100.00 100.00
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TABLE 6.
RETURNS BY TAXABLE INCOME CLASSES

DISTRIBUTION OF DOMESTIC INTERSTATE

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Federal Colorado Colorado
Colorado Taxable of Taxable Taxable Tax
Income Classes Returns Income Income Liability
Dollar Amounts in Thousands
NONTAXABLE RETURNS 1,583 -$3,031,816 -$1,000, 641 $ 0
TAXABLE RETURNS
Under §$ 2,000 70 $ 1,180 $ 49 $ 2
§ 2,000 - $ 10,000 90 2,940 465 19
$ 10,000 - $ 25,000 126 7,871 2,078 87
$§ 25,000 - $ 50,000 132 61,924 4,888 206
$ 50,000 - $ 75,000 55 6,892 3,385 151
$ 75,000 - $100,000 68 71,690 5,772 264
$100,000 -~ $200,000 103 31,291 14,632 692
$200,000 - $500,000 110 214,017 35,906 1,755
$500,000 and over 97 1,385,337 413,559 20, 644
TOTAL TAXABLE 851 $1,783,142 $ 480,734 $23,820
GRAND TOTAL 2,434 -$1,248,674 -$ 519,907 $23,820
B. Percentage Distribution of Taxable Returns
TAXABLE RETURNS
Under $ 2,000 8.21 0.06 0.01 0.00
$ 2,000 - $§ 10,000 10.56 0.16 0.09 0.07
$ 10,000 - $ 25,000 14.79 0.44 0.43 0.36
$ 25,000 - $ 50,000 15.49 3.47 1.01 0.86
$ 50,000 - $ 75,000 6.45 0.38 0.70 0.63
$ 75,000 - $100,000 7.98 4.02 1.20 1.10
$100,000 - $200, 000 12.09 1.75 3.04 2.90
$200,000 - $500,000 12.91 12.00 7.46 7.36
$500,000 and over 11.38 77.69 86.02 86.66
GRAND TOTAL 100.00 100.00 100.00 100.00
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TABLE 7. DISTRIBUTION OF ALL FOREIGN RETURNS BY TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Federal Colorado Colorado
Colorado Taxable of Taxable Taxable Tax
Income Classes Returns Income Income Liability

A. Dollar Amounts in Thousands

NONTAXABLE RETURNS 6,764 -$27,617,056 -$1,371,371 $ 0
TAXABLE RETURNS
Under §$ 2,000 714 $ 31,117 $ 498 $ 20
$ 2,000 - $ 10,000 947 1,783,553 4,793 196
$ 10,000 - $ 25,000 665 880,602 11,056 450
$ 25,000 - $ 50,000 444 1,989,798 15,914 673
$ 50,000 - § 75,000 251 1,454,932 15,900 706
$ 75,000 - $100,000 147 1,600,409 12,761 586
$100,000 - $200,000 300 3,779,098 42,761 2,029
$200,000 - $500,000 286 8,228,283 89,145 4,359
$500,000 and over 345 64,823,447 952,622 47,627
TOTAL TAXABLE 4,099 $84,571,239 $1,145,450 $56,646
GRAND TOTAL 10,863 $56,954,183 -$ 225,921 $56,646

B. Percentage Distribution of Taxable Returns

TAXABLE RETURNS

Under $ 2,000 17.41 0.03 0.04 0.03
$ 2,000 - $ 10,000 23.09 2.10 0.41 0.34
$ 10,000 - $ 25,000 16.21 1.04 0.96 0.79
$ 25,000 - $ 50,000 10.82 2.35 1.38 1.18
$ 50,000 - $§ 75,000 6.12 1.72 1.38 1.24
$ 75,000 - $100,000 3.58 1.89 1.11 1.03
$100,000 - $200,000 7.31 4.46 3.73 3.58
$200,000 - $500,000 6.97 9.72 7.78 7.69
$500,000 and over 8.41 76.64 83.16 84.07

GRAND TOTAL 100.00 100.00 ‘ 100.00 100.00
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TABLE 8.

DISTRIBUTION OF FOREIGN INTRASTATE

RETURNS BY TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Federal Colorado Colorado
Colorado Taxable of Taxable Taxable Tax
Income Classes Returns Income Income Liability
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS 1,984 -$11,785,449 -$457,954 $ 0
TAXABLE RETURNS
Under $ 2,000 101 $ 1,602 $ 89 $ 3
$ 2,000 - $ 10,000 191 15,555 1,027 41
$ 10,000 - $ 25,000 96 1,388 1,618 63
$ 25,000 - $ 50,000 106 3,631 3,733 155
$ 50,000 - $§ 75,000 50 928 3,086 137
$ 75,000 - $100,000 27 2,720 2,311 105
$100,000 - $200,000 53 96,379 7,574 360
$200,000 - $500,000 43 13,108 13,302 649
$500,000 and over 42 682,009 76,885 3,828
TOTAL TAXABLE 709 $ 817,320 $109,625 $5,341
GRAND TOTAL 2,693 -$10,968,129 -$348,329 $5,341
B. Percentage Distribution of Taxable Returns
TAXABLE RETURNS
Under $ 2,000 14.22 0.19 0.08 0.05
$ 2,000 - $ 10,000 26.89 1.90 0.93 0.76
$ 10,000 - $ 25,000 13.52 0.16 1.47 1.18
$ 25,000 - $ 50,000 14.92 0.44 3.40 2.89
$ 50,000 - $ 75,000 7.04 0.11 2.81 2.57
$ 75,000 - $100,000 3.80 0.33 2.10 1.97
$100,000 -~ $200,000 7.46 11.79 6.90 6.74
$200,000 - $500,000 6.05 1.60 12.13 12.15
$500,000 and over 5.91 83.44 70.13 71.67
GRAND TOTAL 100.00 100.00 100.00 100.00
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TABLE 9.

DISTRIBUTION OF FOREIGN INTERSTATE

RETURNS BY TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Federal Colorado Colorado
Colorado Taxable of Taxable Taxable Tax
Income Classes Returns Income Income Liability
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS 4,780 -$15,831,607 -$ 913,418 $ 0
TAXABLE RETURNS
Under ¢ 2,000 613 $ 29,515 $ 408 $ 16
$ 2,000 - $ 10,000 756 1,767,999 3,767 155
$ 10,000 - $ 25,000 569 879,214 9,438 386
$ 25,000 - $ 50,000 338 1,986,167 12,181 518
$ 50,000 - $ 75,000 201 1,454,004 12,815 569
$ 75,000 - $100,000 120 1,597,689 10,450 481
$100,000 - $200,000 248 3,682,719 35,186 1,669
$200,000 - $500,000 243 8,215,175 75,842 3,710
$500,000 and over 302 64,141,438 875,737 43,799
TOTAL TAXABLE 3,390 $83,753,920 $1,035,824 $51,303
GRAND TOTAL 8,170 $67,922,313 $ 122,406 $51,303
B. Percentage Distribution of Taxable Returns
TAXABLE RETURNS
Under §$ 2,000 18.07 0.03 0.03 0.03
$ 2,000 - $ 10,000 22.29 2.11 0.36 0.30
$ 10,000 - $ 25,000 16.77 1.04 0.91 0.75
$ 25,000 - $ 50,000 9.96 2.37 1.17 1.00
$ 50,000 - § 75,000 5.92 1.73 1.23 1.10
$ 75,000 - $100,000 3.53 1.90 1.00 0.93
$100,000 - $200,000 7.31 4,39 3.39 3.25
$200,000 - $500,000 7.16 9.80 7.32 7.23
$500,000 and over 8.90 76.58 84.54 85.37
GRAND TOTAL 100.00 100.00 100.00 100.00
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TABLE 10.

DISTRIBUTION OF INTERSTATE RETURNS USING
TWO-FACTOR FORMULA BY COLORADO TAXABLE INCOME CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Federal Colorado Colorado
Colorado Taxable of Taxable Taxable Tax
Income Classes Returns Income Income Liability
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS 2,725 -$ 8,511,042 -$612,758 $ 0
TAXABLE RETURNS
Under ¢ 2,000 282 -$ 60,940 $ 191 $ 8
$ 2,000 - $ 10,000 402 1,114,188 2,088 85
$ 10,000 - $ 25,000 277 365,767 4,789 198
$ 25,000 - $ 50,000 158 471,135 5,907 253
$ 50,000 - $ 75,000 89 257,800 5,677 252
$ 75,000 - $100,000 81 356,517 7,010 322
$100,000 - $200,000 140 640,812 19,789 936
$200,000 - $500,000 124 1,459,213 38,630 1,886
$500,000 and over 160 19,891,031 735,271 36,706
TOTAL TAXABLE 1,713 $24,495,523 $819,352 $40,646
GRAND TOTAL 4,438 $15,984,481 $206,594 $40,646
B. Percentage Distribution of Taxable Returns
TAXABLE RETURNS
Under $ 2,000 16.45 - 0.24 0.02 0.01
$ 2,000 - $ 10,000 23.45 4.54 0.25 0.21
$ 10,000 - $ 25,000 16.16 1.49 0.58 0.48
$ 25,000 - $ 50,000 9.22 1.92 0.72 0.62
$ 50,000 - $ 75,000 5.19 1.05 0.69 0.61
$ 75,000 - $100,000 4.72 1.45 0.85 0.79
$100,000 - $200,000 8.17 2.61 2.41 2.30
$200,000 - $500,000 7.23 5.95 4.71 4.63
$500,000 and over 9.33 81.20 89.73 90.30
GRAND TOTAL 100.00 100.00 100.00 100.00
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TABLE 11.

DISTRIBUTION OF INTERSTATE RETURNS USING
THREE-FACTOR FORMULA BY COLORADO TAXABLE INCOME CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Federal Colorado Colorado
Colorado Taxable of Taxable Taxable Tax
Income Classes Returns Income Income Liability
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS 3,477 -$10,320,551 ~-$1,295,694 $ 0
TAXABLE RETURNS
Under §$ 2,000 382 $ 89,409 $ 264 $ 11
$ 2,000 - $ 10,000 424 654,404 2,014 83
$ 10,000 - $ 25,000 401 491,546 6,376 261
$ 25,000 - $ 50,000 296 1,568,910 10,459 441
$ 50,000 - $ 75,000 162 1,119,400 10,204 454
$ 75,000 - $100,000 104 1,293,958 8,953 411
$100,000 - $200,000 208 3,070,233 29,473 1,398
$200,000 - $500,000 224 6,915,478 71,718 3,510
$500,000 and over 225 35,226,920 444 862 22,165
TOTAL TAXABLE 2,426 $50,430,258 § 584,323 $28,734
GRAND TOTAL 5,903 $40,109,707 -$ 711,371 $28,734
B. Percentage Distribution of Taxable Returns
TAXABLE RETURNS
Under §$ 2,000 15.73 0.17 0.04 0.03
$ 2,000 - $ 10,000 17.46 1.29 0.34 0.28
$ 10,000 - $ 25,000 16.52 0.97 1.09 0.90
$ 25,000 - $ 50,000 12.19 3.11 1.78 1.53
$ 50,000 - § 75,000 6.67 2.21 1.74 1.58
$ 75,000 - $100,000 4.28 2.56 1.53 1.42
$100,000 ~ $200,000 8.57 6.08 5.04 4.86
$200,000 - $500,000 9.22 13.71 12.27 12.21
$500,000 and over 9,27 69.85 76.13 77.14
GRAND TOTAL 100.00 100.00 100.00 100.00
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TABLE 12.

DISTRIBUTION OF INTERSTATE RETURNS USING

SPECIAL APPORTIONMENT METHOD BY COLORADO TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Federal Colorado Colorado
Colorado Taxable of Taxable Taxable Tax
Income Classes Returns Income Income Liability
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS 160 -$ 31,830 -$ 5,607 $ 0
TAXABLE RETURNS
Under $ 2,000 20 $ 2,226 $ 2 $ 0
$ 2,000 - $ 10,000 20 2,347 130 6
$ 10,000 - $ 25,000 18 29,771 351 14
$ 25,000 - $§ 50,000 16 8,046 703 30
$ 50,000 - $ 75,000 6 83,696 318 14
$ 75,000 - $100,000 3 18,904 259 12
$100,000 - $200,000 3 2,965 557 27
$200,000 - $500,000 5 54,500 1,400 69
$500,000 and over 15 10,408,824 109,163 5,571
TOTAL TAXABLE 106 $10,611,279 $112,883 $5,743
GRAND TOTAL 266 $10,579,449 $107,276 $5,743
B. Percentage Distribution of Taxable Returns
TAXABLE RETURNS
Under § 2,000 18.74 0.02 0.00 0.00
$ 2,000 - $§ 10,000 18.74 0.02 0.11 0.09
$ 10,000 - $ 25,000 16.87 0.28 0.31 0.24
$ 25,000 - $ 50,000 14.99 0.07 0.62 0.51
$ 50,000 - $ 75,000 5.62 0.78 0.28 0.23
$ 75,000 - $100,000 2.81 0.17 0.22 0.21
$100,000 - $200,000 2.81 0.02 0.49 0.47
$200,000 - $500,000 4,68 0.51 1.24 1.20
$500,000 and over 14,06 98.09 96.70 97.00
GRAND TOTAL 100.00 100.00 100.00 100.00
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TABLE 13.

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

DISTRIBUTION OF NUMBER 0

€ .

AND TAXABLE INCOME CLASSES

F RETURNS BY MAJOR INDUSTRY CLASSES

Transport. Wholesale Finance Services
Colorado Taxable and and Insurance & and Not
Income Classes Agriculture Mining Construction Manufacturing Utilities Retail Trade Real Estate Classified Total
A. Number of Returns
NONTAXABLE RETURNS 1,142 2,325 3,647 2,495 1,002 6,713 6,733 7,695 31,752
TAXABLE RETURNS
Under $ 2,000 80 131 302 211 131 754 684 1,588 3,881
$ 2,000 - $ 10,000 221 141 563 513 171 1,428 1,117 2,232 6,386
$ 10,000 - § 25,000 146 146 447 407 100 1,044 589 1,629 4,508
$ 25,000 - $ 50,000 80 78 342 402 94 1,007 390 851 3,244
$ 50,000 - $§ 75,000 53 47 230 153 62 432 161 334 1,472
$ 75,000 - $100,000 26 35 105 102 29 268 105 137 807
$100,000 - $200,000 39 43 130 193 47 322 141 170 1,085
$200,000 - $500,000 25 43 61 176 39 200 111 95 750
$500,000 and over 5 44 47 217 35 138 95 60 641
TOTAL TAXABLE 675 708 2,227 2,374 708 5,593 3,393 7,096 22,774
GRAND TOTAL 1,817 3,033 5,874 4,869 1,710 12,306 10,126 14,791 54,526
B. Percentage Distribution by Income Class
NONTAXABLE RETURNS 62.81 76.63 62.07 51,23 58.56 54,54 66,48 52,02 58.23
TAXABLE RETURNS
Under $ 2,000 4,40 4.31 5.14 4.33 7.65 6.12 6.75 10.73 7.11
$ 2,000 - $ 10,000 12.15 4.64 9.58 10.53 9.99 11.60 11.02 15.08 11.71
$ 10,000 - § 25,000 8.03 4.81 7.60 8.35 5.84 8.48 5.81 11.01 8.26
$ 25,000 - $ 50,000 4,40 2,57 5.82 8.25 5.49 8.18 3.85 5.75 5.94
$ 50,000 - § 75,000 2.91 1.54 3.91 3.14 3.62 3.51 1.58 2,25 2.69
$ 75,000 ~ $100,000 1,43 1.15 1.78 2.09 1.69 2.17 1.03 0.92- 1.48
$100,000 - $200,000 2.14 1.41 2.21 3.96 2.74 2.61 1.39 1.14 1.98
$200,000 - $500,000 1.37 1.41 1.03 3.61 2.27 1.62 1.09 0.64 1.37
$500,000 and over 0,27 1,45 0.80 4.45 2.04 1.12 0.93 0.40 1.17
TOTAL TAXABLE 37.13 23,35 37.90 48.75 41.40 45.44 33,50 47.97 41,76
GRAND TOTAL 100,00 100.00 100.00 100,00 100.00 100.00 100.00 100.00 100.00
C. Percentage Distribution by Industry Class
NONTAXABLE RETURNS 3.59 7.32 11.48 7.85 3.15 21,14 21.20 24,23 100.00
TAXABLE RETURNS
Under $§ 2,000 2,06 3.37 7.77 5.43 3.37 19.42 17.61 40,90 100.00
$ 2,000 - § 10,000 3.46 2.20 8.81 8.03 2.67 22.35 17.48 34,94 100.00
$ 10,000 - $ 25,000 3.23 3.23 9.91 9.02 2,21 23.15 13,06 36.12 100.00
$ 25,000 - § 50,000 2.46 2,40 10.53 12,38 2.89 31.03 12.01 26,22 100.00
$ 50,000 - $ 75,000 3.59 3.19 15.61 10.38 4,20 29.32 10.93 22.67 100.00
$ 75,000 - $100,000 3.21 4.33 12.99 12.62 3.58 33.16 12.99 16.95 100.00
$100,000- - $200,000 3.59 3.95 11.97 17.77 4.32 29.65 12,98 15.65 100.00
$200,000 - $500,000 3.32 5.72 8.12 23.43 5.19 26.63 14.78 12.64 100.00
$500,000 and over 0,77 6.85 7.32 33.80 5.45 21.49 14.79 9.34 100.00
TOTAL TAXABLE 1.23 1.29 4,08 4.35 1.29 10.25 6.22 13.01 100.00
GRAND TOTAL 3.33 5.56 10,77 8.92 3.13 22,56 18,57 27.12 100.00




09

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

TABLE 14,

DISTRIBUTION OF TOTAL ASSETS OF ALL RETURNS BY

MAJOR INDUSTRY CLASSES AND TAXABLE INCOME CLASSES

Transport. Wholesale Finance Services
Colorado Taxable and and Ingsurance & and Not
Income Classes Agriculture Mining Construction Manufacturing  Utilities Retail Trade Real Estate Classified Total
A. Dollar Amounts in Millions
NONTAXABLE RETURNS $ 9,693 $218,599 $17,712 $119,073 $ 25,744 $104,695 $154,133 $38,204 $ 687,853
TAXABLE RETURNS
Under § 2,000 $ 36 $ 1,731 $ 157 $ 962 $ 146 $ 883 $ 610 $ 795 $ 5,320
$ 2,000 - $ 10,000 69 1,289 610 20,495 3,196 6,611 2,594 1,040 35,904
$ 10,000 - $ 25,000 187 3,239 644 3,256 165 6,092 10,071 8,916 32,570
$ 25,000 - $ 50,000 56 426 416 33,531 568 1,383 3,180 987 40,547
$ 50,000 - § 75,000 657 33 996 13,369 502 2,411 3,002 545 21,515
$ 75,000 - $100,000 34 803 661 11,320 142 1,064 8,417 4,664 27,105
$100,000 - $200,000 64 906 520 36,946 2,369 4,071 3,680 6,307 54,863
$200,000 - $500,000 202 19,531 881 35,568 4,519 14,281 64,296 7,710 146,988
$500,000 and over 3,696 51,173 3,575 397,531 116,549 261,497 93,504 8,960 936,485
TOTAL TAXABLE § 5,001 § 79,131 $ 8,460 $552,978 $128,156 $298,293 $189,354 $39,924 $1,301,297
‘GRAND TOTAL $14,694 $297,730 $26,172 $672,051 $153,900 $402,988 $343,487 $78,128 $1,989,150
B. Percentage Distribution by Income Class
NONTAXABLE RETURNS 65,96 73.42 67.67 17.71 16.72 25,97 44,87 48,89 34,58
TAXABLE RETURNS
Under $ 2,000 0.24 0.58 0.60 0.14 0.09 0.21 0.17 1.01 0.26
$ 2,000 - $ 10,000 0.46 0.43 2,33 3.04 2,07 1.64 0.75 1.33 1.80
$ 10,000 - $ 25,000 1.27 1.08 2.46 0,48 0.10 .1.51 2,93 11.41 1.63
$ 25,000 - § 50,000 0,37 0.14 1.58 4.98 0.36 0,34 0.92 1.26 2,03
$ 50,000 - § 75,000 4,47 0,01 3.80 1.98 0,32 0.59 0.87 0.69 1.08
$ 75,000 - $100,000 0.23 0.26 2,52 1.68 0.09 0.26 2.45 5.97 1.36
$100,000 - $200,000 0.43 0.30 1.98 5.49 1.53 1.01 1.07 8.07 2.75
$200,000 - $500,000 1.37 6.56 3.36 5.29 2,93 3.54 18.71 9.86 7.38
$500,000 and over 25.15 17.18 13.65 59.15 75.73 64,88 27.22 11,46 47,07
TOTAL TAXABLE 34,03 26.57 32.32 82.28 83.27 74,02 55.12 51.10 65.41
GRAND TOTAL 100,00 100.00 100.00 100.00 100,00 100.00 100,00 100.00 100.00
C. Percentage Distribution by Industry Class
NONTAXABLE RETURNS 1.40 31.77 2.57 17.31 3.74 15.22 22,40 5.55 100.00
TAXABLE RETURNS
Under $§ 2,000 0.67 32.53 2,95 18.07 2.74 16.59 11.46 14.94 100.00
$ 2,000 - $ 10,000 0.19 3.59 1.69 57.08 8.90 18.41 7.22 2.89 100.00
$ 10,000 - $ 25,000 0.57 9.94 1.97 9.99 0.50 18.70 30.92 27.37 100.00
$ 25,000 - $ 50,000 0,13 1.05 1.02 82.69 1.40 3.41 7.84 2.43 100.00
$ 50,000 - § 75,000 3.05 0.15 4.62 62,13 2.33 11.20 13,95 2.53 100.00
$ 75,000 - $100,000 0.12 2.96 2.43 41.76 0.52 3.92 31.05 17.20 100.00
$100,000 - $200,000 0.11 1.65 0.94 67.34 4,31 7.42 6.70 11.49 100.00
$200,000 - $500,000 0.13 13.28 0.59 24,19 3.07 9.71 43.74 5.24 100.00
$500,000 and over 0.39 5.46 0.38 42.44 12.44 27.92 9.98 0.95 100.00
TOTAL TAXABLE 0.25 3.97 0.42 27.79 6.44 14.99 9.51 2.00 100.00
GRAND TOTAL 0.73 14.96 1.31 33.78 7.73 20,25 17.26 3.92 100.00
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'TABLE 15. DISTR.BUTION OF FEDERAL TAXABLE INCOME u. ..iL RETURNS BY'
MAJOR INDUSTRY CLASSES AND TAXABLE INCOME CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services
Colorado Taxable and and Insurance & and Not
Income Classes Agriculture Mining Construction Manufacturing Utilities Retall Trade Real Estate Classified Total
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS -$456,076 -$17,690,643 $ 502,818 -$ 7,902,530 -$1,219,562 -$ 1,970,467 -$2,613,341 -$ 933,586 -$32,283,387
TAXABLE RETURNS
Under $ 2,000 $ 665 -$ 36,281 $ 5,888 $ 94,585 $ 13,949 $ 37,180 $ 5,602 -$ 86,811 $ 34,777
$ 2,000 - $ 10,000 2,837 61,939 39,173 1,017,076 355,342 47,014 41,532 248,516 1,813,429
$ 10,000 - $ 25,000 - 112 217,629 16,487 216,365 3,652 233,754 51,695 211,552 951,022
$ 25,000 - § 50,000 3,517 73,145 40,956 1,404,444 41,505 161,473 61,773 358,772 2,145,585
$ 50,000 - $ 75,000 52,652 5,090 374,017 705,834 43,028 96,663 92,223 164,241 1,533,748
$ 75,000 - $100,000 2,485 171,530 27,273 952,866 23,172 126,319 148,074 270,903 1,722,622
$100,000 - $200,000 6,366 90,812 75,811 2,743,893 61,141 398,437 97,786 429,100 3,903,346
$200,000 - $500,000 18,907 552,007 120,000 4,564,867 493,396 1,385,326 669,127 748,083 8,551,713
$500,000 and over 534,300 4,479,008 708,371 43,170,747 2,542,912 12,349,141 1,609,533 1,157,943 66,551,955
TOTAL TAXABLE §$621,617 $ 5,614,879 $1,407,976 $54,870,677 $3,578,097 $14,835,307 §2,777,345 $3,502,299 $87,208,197
GRAND TOTAL $165,541 -$12,075,764 $1,910,794 $46,968,147 $2,358,535 $12,864,840 $ 164,004 $2,568,713 $54,924,810
B. Percentage Distribution of Taxable Returns by Income
TAXABLE RETURNS
Under § 2,000 0.10 - 0.64 0.41 0.17 0.38 0.25 0.20 - 2.47 0.03
$ 2,000 - $ 10,000 0.45 1.10 2.78 1.85 9.93 0.31 1.49 7.09 2,07
$ 10,000 - § 25,000 - 0.01 3.87 1.17 0.39 0.10 1.57 1.86 6.04 1.09
$ 25,000 - § 50,000 0.56 1.30 2.90 2.55 1.15 1.08 2,22 10.24 2.46
$ 50,000 - $ 75,000 8.47 0.09 26.56 1,28 1.20 0.65 3.32 4.68 1.75
$ 75,000 - $100,000 0.39 3.05 1.93 1.73 0.64 0.85 5.33 7.73 1.97
$100,000 -~ $200,000 1.02 1.61 5.38 5.00 1.70 2,68 3.52 12.25 4,47
$200,000 — $500,000 3.04 9.83 8.52 8.31 13.78 9.33 24.09 21.35 9.80
$500,000 and over 85.95 79.77 50.31 78.67 71.06 83.24 57.95 33.06 76.31
TOTAL TAXABLE 100.00 100.00 100.00 100.00 100.00 100.00 100,00 100.00 100.00
C. Percentage Distribution by Industry Class
NONTAXABLE RETURNS 1.41 54.79 - 1.55 24,47 3.77 6.10 8.09 2,89 100.00
TAXABLE RETURNS
Under $ 2,000 1.91 -104.32 16.93 271.96 40.10 106.90 ° 16.10 -249,61 100.00
$ 2,000 - $ 10,000 0.15 3.41 2,16 56.08 19.59 2.59 2,29 13.70 100.00
$ 10,000 ~ § 25,000 - 0.01 22,88 1.73 22.75 0.38 24.57 5.43 22,24 100.00
$ 25,000 - $ 50,000 0.16 3.40 1.90 65.45 1.93 7.52 2,87 16.72 100.00
$ 50,000 - $ 75,000 3.43 0.33 24,38 46.02 2.80 6.30 6.01 10.70 100.00
$ 75,000 - $100,000 0.14 9.95 1.58 55.31 1.34 7.33 8.59 15.72 100.00
$100,000 ~ $200,000 0.16 2,32 1.94 70,29 1.56 10.20 2.50 10.99 100.00
$200,000 - $500,000 0.22 6.45 1.40 53.37 5.76 16.19 7.82 8.74 100.00
$500,000 and over 0.80 6.73 1.06 64,86 3.82 18.55 2,41 1.73 100.00
TOTAL TAXABLE 1.96 42,43 1.64 114,28 8.73 30.59 9.81 8.07 100.00
GRAND TOTAL 1.13 10.22 2,56 99.90 6.51 27.01 5.05 6.37 100.00
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TABLE 16. DISTRIBUTION OF COLORADO TAXABLE 1KCOME GF ALL RETUKNS &Y
MAJOR INDUSTRY CLASSES AND TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services

Colorado Taxable and and Insurance & and Not

Income Classes Agriculture Mining Construction Manufacturing Utilities Retail Trade Real Estate Classified Total

A, Dollar Amounts in Thousands

NONTAXABLE RETURNS -$269,927 -$1,422,816 -$239,602 -$312,285 -$ 89,235 -$439,491 -$1,172,397 ~-$499,161 ~-$4,444,914

TAXABLE RETURNS

Under § 2,000 $ 45 $ 95 $ 301 $ 148 $ 104 $ 603 $ 575 $ 1,227 $ 3,098
$ 2,000 - $ 10,000 1,117 730 2,844 2,649 952 8,387 5,622 11,831 34,132
$ 10,000 - § 25,000 2,715 2,555 7,636 6,871 1,924 17,719 . 9,641 27,157 76,218
$ 25,000 - $ 50,000 3,110 2,933 12,633 14,872 3,579 36,068 13,689 29,467 116,351
$ 50,000 - § 75,000 3,213 2,781 13,665 9,690 3,816 26,610 9,690 19,978 89,443
§ 75,000 - £100,000 2,263 3,018 9,102 8,788 2,540 23,002 9,185 11,916 69,814
$100,000 - $200,000 5,309 5,970 17,638 27,362 6,641 43,574 19,653 23,499 149,646
$200,000 - $500,000 7,076 12,669 20,512 54,600 12,628 62,036 33,126 30,175 232,822
$500,000 and over 6,987 91,470 98,281 671,041 230,200 317,969 182,560 96,803 1,695,311

TOTAL TAXABLE ~$ 31,835 § 122,221 $182,612 §796,021 $262,384 $535,968 § 283,741 $252,053 $2,466,835

GRAND TOTAL -$238,092 -$1,300,595 -$ 56,990 $483,736 $173,149 $ 96,477 -$ 888,656 -$247,108 -$1,978,079
B. Percentage Distribution by Income Class

TAXABLE RETURNS

Under § 2,000 0.14 0.07 0.16 0.01 0.03 0.11 0.20 0.48 0.12
$ 2,000 - $ 10,000 3.50 0.59 1.55 0.33 0.36 1.56 1.98 4.69 1.38
$ 10,000 - $ 25,000 8.52 2.09 4,18 0.86 0.73 3.30 3.39 10,77 3.08
$ 25,000 - $ 50,000 9.76 2.39 6.91 1.86 1.36 6.72 4,82 11.69 4,71
$ 50,000 - $ 75,000 10.09 2,27 7.48 1.21 1.45 4,96 : 3.41 7.92 3.62
$ 75,000 - $100,000 7.10 2.46 4.98 1.10 0.96 4,29 3.23 4,72 2.83
$100,000 - $200,000 16.67 4.88 9.65 3.43 2,53 8.13 6.92 9.32 6.06
$200,000 - $500,000 22,22 10.36 11.23 6.85 4.81 11.57 11,67 11.97 9.43
$500,000 and over 21,94 74.83 53.81 84,29 87.73 59.32 64,34 38.40 68.72

TOTAL TAXABLE 100.00 100.00 100.00 100,00 100.00 100,00 100.00 100,00 100.00

C. Percentage Distribution by Industry Class

NONTAXABLE RETURNS 6.07 32.00 5.39 7.02 2.00 9.88 26.37 11.22 100.00

TAXABLE RETURNS

Under § 2,000 1.45 3.06 9.71 4.77 3.35 19.45 18,55 39.59 100.00
$ 2,000 - $ 10,000 3.27 2,13 8.33 7.76 2.78 24,57 16.47 34,66 100.00
$ 10,000 - $ 25,000 3.56 3.35 10.01 9.01 2,52 23.24 12,64 35,63 100.00
$ 25,000 - § 50,000 2,67 2.52 10.85 12.78 3.07 30.99 11.76 25.32 100.00
$ 50,000 - $ 75,000 3.59 3.10 15.27 10.83 4,26 29.75 10.83 22,33 100.00
$ 75,000 - $100,000 3.24 4,32 13.03 12.58 3.63 32,94 13.15 17.06 100.00
$100,000 - $200,000 3.54 3.98 11.78 18,28 4.43 29.11 13.13 15.70 100.00
$200,000 - $500,000 3.03 5.44 8.81 23.45 5.42 26.64 14.22 12.96 100.00
$500,000 and over 0.41 5.39 5.79 39,58 13.57 18.75 10.76 5.71 100.00

TOTAL TAXABLE = 15.25 - 78.10 - 21.34 - 56.02 - 17.77 - 49.31 = 73.61 = 37.97 100.00

GRAND TOTAL - 1.60 - 6.17 - 9.23 |~ 40,24 - 13.26 - 27.09 - 14.34 - 12.74 100.00
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TABLE 17. DISTRIBUTION OF NUMBER OF INTRASTATE RETURNS BY
MAJOR INDUSTRY CLASSES AND TAXABLE INCOME CLASSES
COLORADQ CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983
Transport. Wholesale Finance Services
Colorado Taxable and and Insurance & and Not
Income Classes Agriculture Mining Construction Manufacturing Utilities Retail Trade Real Estate Classified Total
A, Number of Returms
NONTAXABLE RETURNS 1,062 962 2,826 1,703 802 5,751 5,812 6,473 25,391
TAXABLE RETURNS .
Under § 2,000 60 40 241 151 70 623 643 1,367 3,195
$ 2,000 - $ 10,000 181 80 462 282 151 1,297 1,005 2,081 5,539
$ 10,000 - $ 25,000 134 68 423 295 60 © 924 499 1,411 3,814
$ 25,000 - $ 50,000 76 44 304 264 70 913 350 753 2,774
$ 50,000 - § 75,000 50 25 211 74 48 377 132 299 1,216
$ 75,000 - $100,000 23 15 93 56 20 226 78 108 619
$100,000 - $200,000 32 20 105 102 27 215 113 119 733
$200,000 - $500,000 19 10 41 78 19 119 66 47 399
$500,000 and over 2 10 27 64 8 45 64 21 241
TOTAL TAXABLE 577 312 1,907 1,366 473 4,739 2,950 6,206 18,530
GRAND TOTAL 1,639 1,274 4,733 3,069 1,275 10,490 8,762 12,679 43,921
B. Percentage Distribution by Income Class
NONTAXABLE RETURNS 64.75 75.45 59.68 55.47 62.85 54,81 66.32 51.04 . 57.81
TAXABLE RETURNS :
Under $ 2,000 3.65 3.13 5.09 4,91 5.48 5.93 7.33 10.78 7.27
$ 2,000 - $ 10,000 11.03 6.27 9.75 9.18 11.83 12.36 11.46 16.41 12.61
‘$ 10,000 - § 25,000 8.17 5.33 8.93 9.60 4.70 -8.80 5.69 11.12 8.68
$ 25,000 - § 50,000 4.63 3.45 6.42 8.59 5.48 8.70 3.99 5.93 6.31
$ 50,000 - $§ 75,000 3.04 1.96 4,45 2.41 3.76 3.59 1.50 2.35 2.76
$ 75,000 - $100,000 1.40 1.17 1.96 1.82 1.56 2.15 0.89 0.85 1.40
$100,000 - $200,000 1.95 1.56 2.21 3.32 2.11 2.04 1.28 0.93 1.66
$200,000 ~ $500,000 1.15 0.78 0.86 2.54 1.48 1.13 0.75 0.37 0.90
$500,000 and over 0.12 0.78 0.57 2.08 . 0.62 0.42 0.73 0.16 0.54
TOTAL TAXABLE 35.19 24,49 40,29 44,49 37.12 45,17 33.67 48.94 42.18
GRAND TOTAL 100.00 100.00 100.00 100,00 100.00 100.00 100.00 100.00 100.00
C. Percentage Distribution by Industry Class
NONTAXABLE RETURNS 4.18 3.78 11.12 6.70 3.15 22.64 22.88 25.49 100.00
TAXABLE RETURNS
Under § 2,000 1.87 1.25 7.54 4.72 2.19 19.49 20.11 42,77 100.00
$ 2,000 - $§ 10,000 3.26 1.44 8.33 5.09 2.72 23.41 18.14 37.56 100.00
$ 10,000 - § 25,000 3.51 1.78 11.08 7.73 1.57 24,22 13.07 36.98 100.00
$ 25,000 - § 50,000 2.73 1.58 10.95 9.51 2.52 32.90 12.61 27.13 100.00
$ 50,000 - $ 75,000 4.10 2.05 17.33 6.08 3.94 30.97 10.84 24,56 100.00
$ 75,000 - $100,000 3.70 2.41 15.00 9.03 3.22 36.45 12.58 17.41 100.00
$100,000 - $200,000 4,35 2.72 14.30 13.89 3.67 29.29 15.39 16.21 100.00
$200,000 - $500,000 4.75 2.50 10.25 19.50 4.75 29.75 16.50 11.75 100.00
$500,000 and over 0.82 4.13 11.15 26.44 3.30 18.59 26.44 8.67 100.00
TOTAL TAXABLE 1.31 0.71 4,34 3.10 1.07 10.78 6.71 14.13 100.00
GRAND TOTAL 3.73 2.90 10.77 6.98 2.90 23.88 19.94 28.86 100.00
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TABLE 18.

DISTRIBUTION OF TOTAL ASSETS OF INTRAST

MAJOR INDUSTRY CLASSES AND TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services
Colorado Taxable and and Insurance & and Not
Income Classes Agriculture Mining Construction Manufacturing Utilities Retall Trade Real Estate Classified Total
A. Dollar Amounts in Millions
NONTAXABLE RETURNS $4,960 $§ 793 $§ 521 $ 457 $23,321 $6,989 $30,385 $2,965 $ 70,391
TAXABLE RETURNS
Under § 2,000 $ 4 $ 4 $ 48 $ 19 $ 14 $ 186 $ 566 $ 9 $ 932
$ 2,000 - $ 10,000 44 29 104 33 19 230 890 262 1,611
$ 10,000 - $§ 25,000 171 68 594 69 15 223 368 1,138 2,646
$ 25,000 - $ 50,000 53 11 155 88 18 429 2,572 158 3,484
$ 50,000 - § 75,000 31 12 112 34 23 245 280 88 825
$ 75,000 - $100,000 25 26 91 41 18 205 187 59 652
$100,000 - $200,000 41 22 160 1,069 33 319 650 137 2,431
$200,000 - $500,000 129 37 172 211 87 577 3,690 111 5,014
$500,000 and over 13 83 713 4,535 61 519 12,352 142 18,418
TOTAL TAXABLE $ 511 $ 292 $2,149 $6,099 3 288 $2,933 §21,555 §2,186 $ 36,013
GRAND TOTAL $5,471 $1,085 $2,670 $6,556 $23,609 $9,922 $51,940 $5,151 $106,404
B. Percentage Distribution by Income Class
NONTAXABLE RETURNS 90.65 73,04 19.50 6.97 98.77 70.43 58.49 57.57 66.15
TAXABLE RETURNS
Under § 2,000 0.06 0.39 1.78 0.29 0.05 1.87 1.08 1.76 0.87
$ 2,000 - $ 10,000 0.81 2.68 3.88 0.50 0.07 2.31 1.71 5.08 1.51
$ 10,000 - § 25,000 3.12 6.29 22,23 '1.05 0.06 2.24 0.70 22.08 2.48
$ 25,000 - $ 50,000 0.96 0.97 5.82 1.33 0.07 4,32 4,95 3.06 3.27
$ 50,000 - § 75,000 0.55 1.09 4,17 0.51 0,09 2.47 0.53 1.70 0.77
$ 75,000 - $100,000 0.44 2,43 3.42 0.61 0.07 2.06 0.36 1.14 0.61
$100,000 - $200,000 0.75 2,03 6.00 16.30 0.13 3.21 1.25 2,66 2.28
$200,000 - $500,000 2.35 3.40 6.43 3.21 0.36 5.82 7.10 2.15 4,71
$500,000 . and over 0,23 7.63 26.69 69,17 0.25 5.22 23.78 2.76 17.30
TOTAL TAXABLE 9.34 26.95 80.49 93,02 1.22 29,56 41,50 42,42 33.84
GRAND TOTAL 100,00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
C. Percentage Distribution by Industry Class
NONTAXABLE RETURNS 7.04 1.12 0,74 0.64 33.13 9.92 43,16 4,21 100.00
TAXABLE RETURNS
Under § 2,000 0.42 0.42 5.14 2.03 1.50 19.93 60,66 9.75 100.00
$ 2,000 - $ 10,000 2,72 1.79 6.45 2.04 1.17 14,26 55.21 16.25 100.00
$ 10,000 - $ 25,000 6.46 2.56 22,44 2.60 0.56 8.42 13,90 42,99 100.00
$ 25,000 - $ 50,000 1.52 0.31 4.44 2.52 0.51 12.30 73.80 4,53 100.00
$ 50,000 - $ 75,000 3.75 1.45 13.55 4,11 2.78 29.66 33.89 10.65 100.00
$ 75,000 - $100,000 3.82 3.98 13.93 6.27 2.75 31.39 28.63 9.03 100.00
$100,000 - $200,000 1.68 0.90 6.57 43,95 1.35 13.11 26.72 5.63 100.00
$200,000 - $500,000 2.57 0.73 3.42 4.20 1.73 11.50 73.57 2.21 100.00
$500,000 and over 0.07 0,45 3.87 24.62 0.33 2,81 67.06 0.77 100.00
TOTAL TAXABLE 0.48 0.27 2,01 5.73 0.27 2.75 20.25 2.05 100.00
GRAND TOTAL 5.14 1.01 2.50 6.16 22.18 9.32 48.81 4,84 100,00
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TABLE 19. DISTRIBUTION OF FEDERAL TAXABLE INCOME OF INTRASTATE RETURNS
BY MAJOR INDUSTRY CLASSES AND TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983
Transport. Wholesale Finance Services
Colorado Taxable and and Insurance & and Not
Income Classes Agriculture Mining Construction Manufacturing Utilities Retail Trade Real Estate Classified Total
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS -$182,349 -$11,484,256 -$ 96,654 -$216,273 -$72,370 -$316,493 -$750,336 -$301,233 -$13,419,964
TAXABLE RETURNS
Under- $ 2,000 $ 34 $ 6 $ 209 $ 121 $ 81 $ 1,163 - $ 1,391 $ 1,076 $ 4,081
$ 2,000 - $ 10,000 958 336 6,563 : 1,639 905 7,400 13,896 10,793 42,490
$ 10,000 - $§ 25,000 2,841 1,690 7,047 5,049 1,236 15,208 7,611 23,257 63,939
$ 25,000 - $ 50,000 3,220 1,702 10,758 9,458 2,688 32,297 12,219 25,151 97,493
$ 50,000 - § 75,000 2,898 1,539 11,943 4,293 2,793 22,463 11,397 15,527 72,853
$ 75,000 - $100,000 1,956 1,350 7,928 4,528 1,701 18,790 7,895 9,094 53,242
$100,000 - $200,000 4,139 2,364 13,296 103,979 4,024 28,323 17,561 15,649 189,335
$200,000 - $500,000 5,110 2,528 12,930 25,276 5,434 34,830 22,516 13,897 122,521
$500,000 and over 1,547 12,808 45,052 704,465 20,011 56,179 147,120 38,000 1,025,182
TOTAL TAXABLE $ 22,703 $ 24,323 $115,726 §858,808 $38,873 $216,653 $241,606 $152,444 $ 1,671,136
GRAND TOTAL -$159,646 -$11,459,933 $ 19,072 $642,535 -$33,497 -$ 99,840 -$508,730 ~-$148,789 -$11,748,828
B. Percentage Distribution of Taxable Returns by Income Class
TAXABLE RETURNS .
Under § 2,000 0,15 0.02 0.18 0.01 0.20 0.53 0.57 0.70 0.24
$ 2,000 - $ 10,000 4,22 1.37 5.67 0.19 2,32 3.41 5.75 7.08 2.54
$ 10,000 - $ 25,000 12,51 6.94 6.08 0.58 3.17 7.01 . 3.15 15,25 3.82
$ 25,000 - $ 50,000 14,18 6.99 9.29 1.10 6.91 14.90 5.05 16.49 5.83
$ 50,000 - § 75,000 12.76 6.32 10.31 0.49 7.18 10.36 4,71 10,18 4.35
$ 75,000 - $100,000 8.61 5.55 6.85 0.52 4.37 8.67 3.26 5.96 3.18
$100,000 - $200,000 18.22 9.71 11.48 12.10 10.35 13,07 7.26 10.26 11.32
$200,000 ~ $500,000 22,50 10.39 11.17 2,94 13.97 16.07 9.31 9.11 7.33
$500,000 and over 6.81 52.65 38.92 82,02 51.47 25.93 60.89 24,92 61,34
TOTAL TAXABLE 100.00 100.00 100.00 100,00 100.00 100.00 100.00 100,00 100.00
C. Percentage Distribution by Industry Class
NONTAXABLE RETURNS 1.35 85.57 0.72 1.61 0.53 2,35 5.59 2,24 100,00
TAXABLE RETURNS
Under § 2,000 0,83 0.14 5.12 2.96 1.98 28.49 34.07 26.35 100.00
$ 2,000 - $ 10,000 2.25 0.79 15.44 3.85 2,12 17.41 32.70 25,40 100.00
$ 10,000 - $ 25,000 4,44 2.64 11.02 7.89 1.93 23.78 11.90 36.37 100.00
‘$ 25,000 - $ 50,000 3.30 1.74 11.03 9.70 2,75 33,12 12.53 25.79 100,00
$ 50,000 - $ 75,000 3.97 2,11 16.39 5.89 3.83 30.83 15.64 21.31 100.00
$ 75,000 - $100,000 3.67 2,53 14.89 8.50 3.19 35.29 14,82 17.08 100.00
$100,000 - $200,000 2.18 1.24 7.02 54.91 2,12 14.95 9.27 8.26 100,00
$200,000 - $500,000 4.17 2,06 10.55 20.62 4,43 28.42 18,37 11.34 100.00
$500,000 and over 0.15 1.24 4.39 . 68,71 1.95 5.47 14.35 3.70 100.00
TOTAL TAXABLE - 1.74 -97.95 - 1.80 -9.15 - 0.94 - 4,53 - 8,44 - 3.86 100.00
GRAND TOTAL - 0.19 - 0.20 - 0,98 - 7.30 - 0.33 - 1.84 - 2,05 - 1.29 100.00
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TABLE 20.

DISTRIBUTION OF COLORADO TAXABLE INCOME OF INTRASTATE RETURNS
BY MAJOR INDUSTRY CLASSES AND TAXABLE INCOME CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services
Colorado Taxable and and Insurance & and Not
Income Classes Agriculture Mining Construction Manufacturing Utilities Retall Trade Real Estate Classified Total
A, Dollar Amounts in Thousands
NONTAXABLE RETURNS -$260, 815 -$135,712 -$ 91,130 -$201,429 -$73,215 -$353,975 -$1,086,759 -$327,821 -$2,530,856
TAXABLE RETURNS
Under $§ 2,000 $ 37 $ 6 $ 245 $ 124 $ 76 $ 500 $ 547 $ 1,105 $ 2,640
$ 2,000 - $ 10,000 933 385 2,351 1,621 829 7,497 5,181 11,103 29,900
$ 10,000 - $ 25,000 2,482 1,178 7,151 . 5,076 1,241 15,712 8,199 23,663 64,702
$ 25,000 - § 50,000 2,916 1,717 11,074 9,830 2,718 32,564 12,415 26,048 99,282
$ 50,000 - $ 75,000 2,992 1,469 12,450 4,687 2,846 23,159 7,893 17,748 73,244
$ 75,000 - $100,000 2,007 1,339 8,117 4,734 1,744 19,368 6,857 9,427 53,593
$100,000 - $200,000 4,253 2,589 14,096 14,346 3,859 28,732 15,540 16,412 99,827
$200,000 - $500,000 5,133 2,586 13,430 23,608 5,694 36,075 19,834 14,712 121,072
$500,000 and over 1,576 12,929 45,260 103,397 20,993 57,909 124,309 39,642 406,015
TOTAL TAXABLE $ 22,329 § 24,198 $114,174 $167,423 $40,000 $221,516 $ 200,775 $159,860 $§ 950,275
GRAND TOTAL -4$238,486 -$111,514 $ 23,044 -$ 34,006 -$33,215 -$132,459 -$ 885,984 -$167,961 -$1,580,581
B. Percentage Distribution of Taxable Returns by Income Class
TAXABLE RETURNS
Under §$ 2,000 0.16 0.02 0.21 0.07 0.19 0.22 0.27 0.69 0.27
$ 2,000 - $ 10,000 4,18 1.59 2.05 0.96 2,07 3.38 2.58 6.94 3.14
$ 10,000 - $ 25,000 11.11 4,86 6.26 3.03 3.10 7.09 4,08 14,80 6.80
$ 25,000 - $ 50,000 13.05 7.09 9.69 5.87 6.79 14,70 6.18 16,29 10,44
$ 50,000 - $ 75,000 13.39 6.07 10.90 2.79 7.11 10.45 3.93 11.10 7.70
$ 75,000 - $100,000 8.98 5.53 7.10 2.82 4.36 8.74 3.41 5.89 5.63
$100,000 - $200,000 19.04 10.69 12.34 8.56 9.64 12,97 7.74 10,26 10.50
$200,000 -~ $500,000 22,98 10.68 11.76 14,10 14,23 16.28 9.87 9.20 12.74
$500,000 and over 7.05 53.43 39.64 61.75 52,48 26.14 61.91 24,79 42,72
TOTAL TAXABLE 100.00 100,00 100.00 100.00 100.00 100,00 100.00 100.00 100.00
C. Percentage Distribution by Industry Class
NONTAXABLE RETURNS 10.30 5.36 3.60 7.95 2.89 13.98 42.94 12.95 100.00
TAXABLE RETURNS
Under $ 2,000 1.40 0.22 9.27 4.69 2,87 18.93 20,71 41,84 100.00
$ 2,000 - $ 10,000 3.12 1.28 7.86 5.42 2,77 25,07 17.32 37.13 100.00
$ 10,000 - $ 25,000 3.83 1.82 11.05 7.84 1.91 24,28 12,67 36.57 100.00
$ 25,000 - $ 50,000 2.93 1.72 11.15 9.90 2.73 32.79 12.50 26,23 100.00
$ 50,000 - $§ 75,000 4,08 2,00 16.99 6.39 3.88 31.61 10.77 24,23 100.00
$ 75,000 - $100,000 3.74 2,49 15.14 8.83 3.25 36.13 12.79 17.58 100,00
$100,000 - $200,000 4,26 2.59 14,12 14,37 3.86 28.78 15.56 16.44 100.00
$200,000 - $500,000 4,23 2,13 11.09 19,49 4,70 29.79 16,38 12.15 100.00
$500,000 and over 0.38 3.18 11.14 25.46 5.17 14,26 30.61 9.76 100.00
TOTAL TAXABLE -17.91 -10.11 -12.98 -23.33 -7.16 -36.41 -81.45 -30.85 100,00
GRAND TOTAL - 1.41 - 1.53 -7.22 ~10.59 - 2,53 -14.01 -12.70 -10.11 100,00
' ’ A f v i N t . | v A "y
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T L I N P N O PR T TN

MAJOR INDUSTRY CLASSES AND TAXABLE INCOME CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services
Colorado Taxable and and Insurance & and Not
Income Classes Agriculture Mining Construction Manufacturing Utilities Retail Trade Real Estate Classified Total
Number of Returns
NONTAXABLE RETURNS 80 1,363 822 792 200 962 922 1,222 6,363
TAXABLE RETURNS
Under §$ 2,000 20 90 60 60 60 131 40 221 682
$ 2,000 -~ $ 10,000 40 60 101 231 20 131 112 151 846
$ 10,000 - $ 25,000 12 78 24 112 40 120 90 219 695
$ 25,000 - $ 50,000 4 34 38 138 24 94 40 98 470
$ 50,000 - § 75,000 3 23 19 79 14 55 29 35 257
$ 75,000 - $100,000 3 20 12 47 9 42 27 29 189
$100,000 - $200,000 8 24 25 90 20 106 29 51 353
$200,000 - $500,000 6 34 20 98 20 81 45 48 352
$500,000 and over 3 34 20 153 27 92 31 39 399
TOTAL TAXABLE 99 397 319 1,008 234 852 443 891 4,243
GRAND TOTAL 179 1,760 1,141 1,800 434 1,814 1,365 2,113 10,606
B. Percentage Distribution by Income Class
NONTAXABLE RETURNS 44 44 77.39 71.97 43,97 45.97 53.00 67.49 57.80 59.99
TAXABLE RETURNS
Under § 2,000 11.11 5.11 5.25 3,33 13.79 7.21 2,92 10.45 6.43
$ 2,000 - § 10,000 22.22 3,40 8.84 12.82 4,59 7.21 8.19 7.14 7.97
$ 10,000 - § 25,000 6.66 4,42 2.10 6,21 9.19 6.61 6.58 10.35 6.55
$ 25,000 - $ 50,000 2.22 1,93 3.32 7.66 5.51 5.17 2.92 4,63 4.43
$ 50,000 - $ 75,000 1.66 1.30 1.66 4,38 3.21 3.03 2.12 1.65 2.42
$ 75,000 - $100,000 1.66 1.13 1.05 2,60 2.06 2,31 1.97 1.37 1.78
$100,000 - $200,000 4,44 1,36 2.18 4,99 4.59 5.84 2,12 2.4 3.32
$200,000 - $500,000 3.33 1.93 1.75 5,44 4.59 4.46 3.29 2.27 3.31
$500,000 and over 1.66 1.93 1.75 8.49 6.20 5.06 2.26 1.84 3.76
TOTAL TAXABLE 55.21 22.57 27.98 56.02 53.82 46.97 32.46 42.14 40.00
GRAND TOTAL 100,00 100.00 100,00 100,00 100,00 100.00 100.00 100.00 100.00
C. Percentage Distribution by Industry Class
NONTAXABLE RETURNS 1.25 21,41 12,91 12,44 3.14 15.11 14.48 19.20 100.00
TAXABLE RETURNS
Under § 2,000 2.92 13,17 8.78 8.78 8.78 19.18 5.85 32.35 100.00
$ 2,000 - § 10,000 4.72 7.08 11.92 27,27 2.36 15.46 13.22 17.82 100.00
$ 10,000 - $ 25,000 1.72 11.20 3.44 16.09 5.74 17.24 12.93 31.46 100.00
$ 25,000 - § 50,000 0.84 7.21 8.06 29,29 5.09 19.95 8.49 20.80 100.00
$ 50,000 - $ 75,000 1.16 8,91 7.36 30,62 5.42 21.31 11.24 13.56 100.00
$ 75,000 - $100,000 1.57 10.52 6.31 24,73 4,73 22.10 14,21 15.26 100.00
$100,000 - $200,000 2,25 6.77 7.06 25,42 5.64 29.94 8.19 14.40 100.00
$200,000 ~ $500,000 1.69 9.63 5.66 27.76 5.66 22.94 12.74 13.59 100.00
$500,000 and over 0.75 8.50 5.00 38.25 6.75 23.00 7.75 9.75 100.00
TOTAL TAXABLE 0.93 3.74 3.01 9.50 2.20 8.03 4,17 8.39 100,00
GRAND TOTAL 1.68 16.59 10.75 16,97 4.09 17.10 12.87 19.92 100.00
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TABLE 22.

DISTRIBUTION OF TOTAL ASSETS OF ALL INTERSTATE RETURNS BY
MAJOR INDUSTRY CLASSES AND TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services
Colorado Taxable and and Insurance & and Not
Income Classes Agriculture Mining Construction Manufacturing Utilities Retall Trade Real Estate Classified Total
A, Dollar Amounts in Millions
NONTAXABLE RETURNS $4,734 $217,807 $17,191 $118,616 $ 2,424 $ 97,706 $123,748 $35,239 $ 617,465
TAXABLE RETURNS
Under §$ 2,000 $ 32 $ 1,727 $ 110 $ 943 $ 132 $ 697 $ 44 $ 704 $ 4,389
$ 2,000 - $ 10,000 24 1,260 507 20,461 3,178 6,381 - 1,704 778 34,293
$ 10,000 - § 25,000 16 3,171 51 3,187 150 5,868 9,703 7,778 29,924
$ 25,000 - $ 50,000 3 416 261 33,443 549 954 609 829 37,064
$ 50,000 - $ 75,000 626 22 884 13,335 479 2,166 2,722 457 20,691
$ 75,000 - $100,000 10 776 569 11,279 124 859 8,230 4,605 26,452
$100,000 - $200,000 22 884 359 35,877 2,336 3,752 3,030 6,169 52,429
$200,000 ~ $500,000 73 19,495 709 35,357 4,431 13,704 60, 605 7,599 141,973
$500,000 and over 3,683 51,090 2,862 392,996 116,488 260,978 81,152 8,817 918,066
TOTAL TAXABLE $4,489 § 78,841 § 6,312 $546,878 $127,867 $295,359 $167,799 §37,736 $1,265,281
GRAND TOTAL $9,223 $296,648 $23,503 $665,494 $130,291 $393,065 $291, 547 $72,975 $1,882,746
B. Percentage Distribution by Income Class
NONTAXABLE RETURNS 51,32 73.42 73.14 17.82 1.86 24,85 42,44 48,28 32.79
TAXABLE RETURNS
Under § 2,000 0.35 0.58 0.46 0.14 0.10 0.17 0.01 0.96 0.23
$ 2,000 - $ 10,000 0.26 0.42 2,15 3.07 2.43 1.62 0.58 1.06 1.82
$ 10,000 - $ 25,000 0.17 1.06 0.21 0.47 0.11 1.49 3.32 10.65 1.58
$ 25,000 - $ 50,000 0.02 0.14 1.10 5.02 0.42 0.24 0.20 1.13 1.96
$ 50,000 - $ 75,000 6.79 0.00 3.76 2,00 0.36 0.55 0.93 0.62 1.09
$ 75,000 - $100,000 0.10 0.26 2,42 1.69 0.09 0.21 2,82 6.31 1.40
$100,000 - $200,000 0.24 0.29 1.52 5.39 1.79 0.95 1.03 8.45 2.78
$200,000 - $500,000 0.79 6.57 3.01 5.31 3.40 3.48 20.78 10.41 7.54
$500,000 and over 39.93 17.22 12.17 59.05 89.40 66.39 27.83 12,08 48.76
TOTAL TAXABLE 48.67 26.57 26.85 82,17 98.13 75.14 57.55 51.71 67.20
GRAND TOTAL 100.00 100.00 100,00 100.00 100,00 100.00 100,00 100.00 100.00
C. Percentage Distribution by Industry Class
NONTAXABLE RETURNS 0.76 35.27 2.78 19,21 0.39 15.82 20.04 5.70 100,00
TAXABLE RETURNS
Under $§ 2,000 0.72 39.33 2,50 21.48 3.00 15.87 1.00 16.03 100.00
$ 2,000 - $§ 10,000 0.06 3.67 1.46 59.66 9.26 18.60 4.96 2.26 100.00
$ 10,000 - $ 25,000 0.05 10.59 0.17 10.64 0.50 19.60 32,42 25.99 100.00
$ 25,000 - § 50,000 0.00 1.12 0.70 90.22 1.48 2.57 1.64 2,23 100.00
$ 50,000 - $ 75,000 3.02 0.10 4,27 64,44 2,31 10.46 13.15 2.20 100,00
$ 75,000 - $100,000 0.03 2.93 2.15 42,63 0.46 3.24 31.11 17.40 100.00
$100,000 - $200,000 0.04 1.68 0.68 68.42 4,45 7.15 5.77 11.76 100.00
$200,000 - $500,000 0.05 13.73 0.49 24,90 3.12 9.65 42,68 5.35 100,00
$500,000 and over 0.40 5.56 0.31 42,80 12.68 28.42 8.83 0.96 100.00
TOTAL TAXABLE 0.23 4,18 0.33 29.04 6.79 15.68 8.91 2.00 100.00
GRAND TOTAL 0.48 15.75 1.24 35.34 6.92 20.87 15.48 3.87 100.00
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TABLE 24.

DISTRIBUTION OF COLORADO TAXABLE INCOME OF INTERSTATE RETURNS BY

MAJOR INDUSTRY CLASSES AND TAXABLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services

Colorado Taxable and and Insurance & and Not

Income Classes Agriculture Mining Construction Manufacturing Utilities Retall Trade Real Estate Classified Total

A. Dollar Amounts in Thousands

NONTAXABLE RETURNS -$9,112 -$1,287,104 -$148,473 -$110,856 -$ 16,020 -$ 85,516 -$85,638 -$171,339 -$1,914,058

TAXABLE RETURNS

Under $ 2,000 $ 8 $ 89 $ 56 $ 24 $ 28 $ 103 $ 28 $ 122 $ 458
$ 2,000 - $ 10,000 183 345 494 1,028 123 890 441 728 4,232
$ 10,000 - $ 25,000 233 1,377 485 1,795 683 2,807 1,442 3,494 11,516
$ 25,000 - $ 50,000 194 1,215 1,558 5,042 861 3,504 1,274 3,419 17,067
$ 50,000 - $ 75,000 221 1,312 1,216 5,003 970 3,451 1,797 2,230 16,200
$ 75,000 - $100,000 256 1,679 985 4,054 796 3,634 2,328 2,490 16,222
$100,000 - $200,000 1,056 3,381 3,542 13,016 2,782 14,843 4,112 7,086 49,818
$200,000 - $500,000 1,942 10,083 7,081 30,992 6,934 25,961 13,291 15,463 111,747
$500,000 and over 5,411 78,541 53,021 567,644 209, 207 260,060 58,251 57,160 1,289,295

TOTAL TAXABLE $9,504 $ 98,022 $ 68,438 $628,598 $222,384 §$314,453 $82,964 $ 92,192 ~$1,516,555

GRAND TOTAL $ 392 -$1,189,082 -$ 80,035 $517,742 $206,364 $228,937 -$ 2,674 -$ 79,147 -$ 397,503
B. Percentage Distribution of Taxable Returns by Income Class

TAXABLE RETURNS

Under § 2,000 0.08 0.09 0.08 0.00 0.01 0.03 0.03 0.13 0.03
$ 2,000 - $ 10,000 1.93 0.35 0.72 0.16 0.05 0.28 0.53 0.78 0.27
$ 10,000 - $ 25,000 2,44 1.40 0.70 0,28 0.30 0.63 1.73 3.79 0.75
$ 25,000 - $ 50,000 2.04 1.24 2,27 0.80 0.38 1.11 1.53 3.70 1.12
$ 50,000 - $ 75,000 2,32 1.33 1.77 0.79 0.43 1.09 2,16 2,41 1.06
$ 75,000 - $100,000 2.69 1.71 1.43 0.64 0.35 1.15 2,80 2,70 1.06
$100,000 - $200,000 11.10 3.44 5.17 2,07 1.25 4,72 4,95 7.68 3.28
$200,000 - $500,000 20.43 10.28 10.34 4,93 3.11 8.25 16.02 16.77 7.36
$500,000 and over 56.93 80.12 77.47 90,30 94,07 82.70 70.21 62,00 85,01

TOTAL TAXABLE 100.00 100.00 100.00 100.00 100.00 100.00 100,00 100,00 100.00

C. Percentage Distribution by Industry Class

NONTAXABLE RETURNS 0.47 67.24 7.75 5.79 0.83 4.46 4,47 8.95 100.00

TAXABLE RETURNS

Under $ 2,000 1.74 19.38 12,20 5.22 6.10 22,44 6.10 26,57 100.00
$ 2,000 - § 10,000 4.32 8.15 11.67 24,28 2.90 21.02 10.41 17.19 100.00
$ 10,000 - $ 25,000 2.02 11.95 4,21 15.58 5.93 17.42 12,52 30,33 100.00
$ 25,000 - $ 50,000 1.13 7.11 9.12 29.54 5.04 20,52 7.46 20,03 100,00
$ 50,000 - $ 75,000 1.36 8.09 7.50 30.88 5.98 21.30 11.09 13.76 100,00
$ 75,000 - $100,000 1.57 10.34 6.07 24,98 4.90 22,40 14,34 15,34 100.00
$100,000 - $200,000 2.11 6.78 7.10 26.12 5,58 29,79 8.25 14,22 100.00
$200,000 - $500,000 1.73 9.02 6.33 27.73 6.20 23,23 11.89 13.83 100.00
$500,000 ‘and over 0.41 6.09 4.11 44,02 16.22 20.17 4.51 4,43 100.00

TOTAL TAXABLE - 4,68 -348.45 - 54,56 -186.02 - 59.97 -100.62 - 42,41 - 66.29 100.00

GRAND TOTAL - 2.39 - 24,65 -17.21 -158.13 - 55,94 - 79.10 - 20.87 - 23,19 100.00
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TABLE 25, DERIVATION OF FEDERAL TAXABLE INCOME

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Total Receipts
Non-operating
Operating

Less: Deductions

Federal Taxable Income

Total Receipts
Non-operating
Operating

Less: Deductions

¥4

Federal Taxable Income

Total Receipts
Non—-operating
.Operating

Less: Deductions

Federal Taxable Income

Total Receipts
Non—operating
Operating

Less: Deductions

Federal Taxable Income

A,

Interstate Returns
Total All Intrastate Two Three Special
Returns Returns Total Factor Factor Methods
Nontaxable Returns - Dollar Amounts in Millions
$ 718,889 $38,142 $ 680,747 $225,441 $454,807 $ 499
9,392 5,617 3,775 0 3,777 - 2
709,497 32,525 676,972 225,441 451,030 501
$ 751,172 $51,562 $ 699,610  $233,952  $465,127 $ 531
-$ 32,283 -$13,420 -$ 18,863 -$§ 8,511 -$ 10,320 -§ 32
B. Taxable Returns -~ Dollar Amounts in Millions
$1,729,326 $25,929 $1,703,397 $653,060  $858,821  $191,516
18,434 2,931 15,503 0 4,869 10,634
1,710,892 22,998 1,687,894 653,060 853,952 180,882
$1,642,118 $24,258 $1,617,860 $628,564 $808,391 $180,905
$ 87,208 $ 1,671 $ 85,537 $ 24,496 $ 50,430 $ 10,611
C. Percent Distribution of Nontaxable Returns

100.0 100.0 100.0 100.0 100.0 100.0

1.3 14.7 0.6 .0 0.8 - 0.4

98.7 85.3 99.4 100.0 99.2 100.4

104,.5 135.2 102.8 103.8 102.3 106.4

- 4,5 - 35.2 - 2.8 - 3.8 - 2.3 - 6.4

D. Percent Distribution of Taxable Returns

100.0 100.0 100.0 100.0 100.0 100.0

1.1 11.3 0.9 .0 0.6 5.6

98.9 88.7 99.1 100.0 99.4 94.4

95.0 93.6 95.0 96.2 94,1 94.5

5.0 6.4 5.0 3.8 5.9 5.5
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TABLE 26. DISTRIBUTION OF COLORADO TAXABLE INCOME FOR ALL NONTAXABLE RETURNS

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Federal Taxable Income
Less: Colorado Modifications

Modified Federal Taxable Income
Sub ject to Apportiomment
Subject to Direct Allocation

Apportioned to Colorado
By Revenue Factor
By Property Factor
By Payroll Factor

Allocated to Colorado
By Direct Allocation
By Special Methods

Colorado Taxable Income Before OLD2/
Less: Colorado Operating Loss Deduction

Colorado Taxable Income

Federal Taxable Income
Less: Colorado Modifications

Modified Federal Taxable Income
Subject to Apportionment
Subject to Direct Allocation

Apportioned to Colorado
By Revenue Factor
By Property Factor
By Payroll Factor

Allocated to Colorado
By Direct Allocation
By Special Methods

Colorado Taxable Income Before OLD2/
Less: Colorado Operating Loss Deduction

Colorado Taxable Income

* Less than 0.0l percent.
g/ Operating Loss Deduction

Interstate Returns
Total All Intrastate Two Three Special
Returns Returns Total Factor Factor Methods
A. Dollar Amounts in Millions
-$32,283 ~-$13,420 -$18,864 ~$8,511 -$10,321 -$32
- 14,031 - 11,062 - 2,970 59 - 3,017 - 12
-$18,252 -$ 2,358 -$15,894 -$8,570 -$ 7,304 -$20
~ 19,671 - 19,671 - 8,570 - 11,081 - 20
3,777 3,777 3,777
-$ 698 -$ 698 -$ 199 -$ 499
- 209 - 209 - 86 - 123
- 226 - 226 - 113 ~ 113
- 263 - 263 - 263
$ 29 $ 29 $ 30 -$1
30 30 30
- 1 - 1 -1
-$ 2,142 -$ 1,473 -$ 670 -$ 199 -$ 470 -$1
2,302 1,058 1,245 414 826 5
-$ 4,444 -$ 2,531 -$ 1,914 -$ 612 -$ 1,296 -$6
B. Percent Distribution
100.00 100.00 100.00 100.00 100.00 100.00
43.46 82.43 15.74 - 0.69 29.23 37.50
56.54 17.57 84,26 100.69 70.77 62,50
60.93 104,28 100.69 107.36 62.50
-~ 11.70 - 20.02 - 36.59
2.16 3.70 2.34 4.84
0.65 1.11 1.01 1.19
0.70 1.20 1.33 1.09
0.81 1.39 2,55
- 0.09 - 0.29 3.12
- 0.09 - 0.29
3.12
6.64 10.98 3.55 2.34 4,55 3.12
7.13 7.88 6.60 4.86 8.00 15.62
18.86 10.15 7.20 12.55 18.75
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TABLE 27. DISTRIBUTION OF COLORADO TAXABLE INCOME FOR ALL TAXABLE RETURNS

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Federal Taxable Income
Less: Colorado Modifications

Modified Federal Taxable Income
Subject to Apportionment
Subject to Direct Allocation

Apportioned to Colorado
By Revenue Factor
By Property Factor
By Payroll Factor

Allocated to Colorado
By Direct Allocation
By Special Methods

Colorado Taxable Income Before OLDZ/
Less: Colorado Operating Loss Deduction

Colorado Taxable Income

Federal Taxable Income
Less: Colorado Modifications

Modified Federal Taxable Income
Subject to Apportionment
Subject to Direct Allocation

Apportioned to Colorado
By Revenue Factor
By Property Factor
By Payroll Factor

Allocated to Colorado
By Direct Allocation
By Special Methods

Colorado Taxable Income Before OLD2/
Less: Colorado Operating Loss Deduction

Colorado Taxable Income

a/ Operating Loss Deduction

Interstate Returns

Total All Intrastate Two- Three Special
Returns Returns Total Factor Factor Methods
A. Dollar Amounts in Millions
$87,208 $1,670 $85,537 $24,496 $50,430 $10,611
8,209 72 8,138 1,355 3,439 3,344
$78,999 $1,598 $77,399 $23,141 $46,991 $ 7,267
72,494 72,494 23,141 42,086 7,267
4,905 4,905 4,905
$ 1,410 $ 1,410 $ 827 $ 583
538 538 321 217
692 692 506 186
180 180 180
$ 130 $ 130 $ 14 $ 116
14 14 14
116 116 116
$ 2,522 $ 982 $ 1,538 $ 826 $ 59 $ 116
55 32 22 .7 12 3
$ 2,467 $ 950 $ 1,516 $ 819 $ 584 $ 113
B. Percent Distribution
100.00 100.00 100.00 100. 00 100.00 100.00
9,41 4.30 9.52 5.53 6.81 31.51
90,58 95.70 90.48 94, 47 93.18 68.49
83.12 84.75 94,47 83.45 68.49
5.62 5.73 9.73
1.62 1.65 3.38 1.16
0.61 0.62 1.31 0.43
0.79 0.81 2.07 0.37
0.21 0.21 0.36
0.15 0.15 0.03 1.09
0.01 0.02 0.03
0.14 0.13 1.09
2.89 58.80 1.80 3.37 1.18 1.09
0.06 1.92 0.03 0.03 0.02 0.03
2.83 56.88 1.77 3.34 1.16 1.06
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28, DISTRIBUTION OF ALL RETURNS BY TAX CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

All Returns

Intrastate Returns

Interstate Returns

Colorado Colorado Colorado Colorado
Tax Class Number Tax Liability Number Tax Liability Number Tax Liability
A. Dollar Amounts in Thousands
NONTAXABLE RETURNS 31,753 $ 0 25,391 $ 0 6,362 $ 0
TAXABLE RETURNS
Under $ 100 4,484 $ 179 3,649 $ 147 835 $ 32
$ 100-8% 250 3,479 584 3,077 517 402 66
$ 250-8% 500 3,261 1,168 2,797 998 464 170
$ 500 - $ 1,000 3,486 2,591 2,973 2,208 513 383
$ 1,000 - $ 1,500 1,738 2,112 1,514 1,842 224 270
$ 1,500 - § 2,500 2,171 4,242 1,830 3,580 341 663
$ 2,500 - $ 5,000 1,833 6,472 1,438 5,035 395 1,437
$ 5,000 - $10,000 967 6,699 635 4,356 332 2,342
$10,000 - $25,000 722 11,217 382 5,826 340 5,391
$25,000 - $50,000 306 10,613 136 4,770 170 5,842
$50,000 and over 326 73,817 100 15,291 226 58,526
TOTAL TAXABLE 22,774 $119,694 18,530 §44,571 4,243 $75,123
GRAND TOTAL 54,527 $119,694 43,921 $44,571 10,605 $75,123
B. Percentage Distribution of Taxable Returns
TAXABLE RETURNS
Under § 100 19.7 0.1 19.7 0.3 19.7 0.1
$ 100 -% 250 15.3 0.5 16.6 1.1 9.5 0.1
$ 250-4 500 14.3 1.0 15.1 2.2 10.9 0.2
$ 500 - § 1,000 15.3 2.1 16.0 5.0 12,1 0.5
$ 1,000 - $ 1,500 7.6 1.8 8.2 4.1 5.3 0.4
$ 1,500 - $ 2,500 9.5 3.5 9.9 8.0 8.0 0.9
$ 2,500 - $ 5,000 8.0 5.4 7.8 11.3 9.3 1.9
$ 5,000 - $10,000 4,2 5.6 3.4 9.8 7.8 3.1
$10,000 - $25,000 3.2 9.4 2.1 13.1 8.0 7.2
$25,000 - $50,000 1.3 8.9 0.7 10.7 4.0 7.8
$50,000 and over 1.4 61.7 0.5 34.3 5.3 77.9
TOTAL TAXABLE 100.0 100.0 100.0 100.0 100.0 100.0

Note: Sum of items may not equal totals due to rounding.
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TABLE 29. DISTRIBUTION OF ALL RETURNS BY ASSET CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Total Federal Colorado Colorado
Asset of Corporate Taxable Taxable Tax
Class Returns Assets Income Income Liability

A, Nontaxable Returns -- Dollar Amounts in Millions

Under § 100,000 16,363 $ 270 -$ 1,609 -3 498
$ 100,000 - § 1 Million 8,216 2,715 - 768 - 664
$ 1 Million - § 10 Million 4,369 14,892 - 13,031 - 850
$ 10 Million - $§ 100 Million 1,804 62,603 - 5,103 - 1,039
$ 100 Million - $1,000 Million 842 233,966 - 8,240 - 1,344
$1,000 Million and over 160 373,408 - 3,532 - 50
TOTAL 31,754 §687,854 ~$32,283 34,445
B. Taxable Returns -- Dollar Amounts in Millions
Under § 100,000 8,893 $ 361 $ 2,009 $ 117 $ 5
$ 100,000 - § 1 Million 8,992 3,079 478 305 13
$ 1 Million - § 10 Million 2,889 9,365 2,258 434 21
$ 10 Million - $§ 100 Million 1,292 48,086 4,987 458 23
$ 100 Million - $1,000 Million 519 181,631 20,918 371 18
$1,000 Million and over 189 1,058,773 56,559 782 39
TOTAL 22,774 $1,301,295 $87,209 $§2,467 $119
C. Percentage Distribution of Nontaxable Returns
Under § 100,000 51.53 0.03 4,98 11.20
$ 100,000 - § 1 Million 25.87 0.39 2.37 14,92
$ 1 M{llion - $§ 10 Million 13.75 2,16 40.36 19.12
$ 10 Million - $§ 100 Million 5.68 9.10 15.80 23,36
$ 100 Million ~ $1,000 Million 2.65 34,01 25.52 30,23
$1,000 Million and over 0.50 54,28 10.93 1.13
TOTAL 100.00 100.00 100.00 100.00
D. Percentage Distribution of Taxable Returns
Under § 100,000 39.04 0.02 2.30 4.73 4.29
$ 100,000 - § 1 Million 39.48 0.23 0.54 12,38 11.31
$ 1 Million -~ § 10 Million 12.68 0.71 2.58 17.59 17.63
$ 10 Million - § 100 Million 5.67 3.69 5.71 18.54 18.96
$ 100 Million - $1,000 Million 2.28 13.95 23.98 15,02 15.45
$1,000 Million and over 0.83 81,36 64,85 31.71 32.91
TOTAL 100,00 100.00 100.60 100,00 100.00
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TABLE 30.

DISTRIBUTION OF INTRASTATE RETURNS BY ASSET CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Total Federal Colorado Colorado
Asget of Corporate Taxable Taxable Tax
Class Returns Assets Income Income Liabiliey
A. Nontaxable Returns -—- Dollar Amounts in Millions
Under $ 100, 000 15,471 -3 389 -$ 1,137 -4 389
$ 100,000 - § 1 Million 7,234 - 625 - 633 - 625
$ 1 Million - § 10 Million 2,064 - 521 - 11,004 - 521
$ 10 Million - $§ 100 Million 441 - 428 - 381 - 428
$ 100 Million - $1,000 Million 160 - 566 - 262 - 566
$1,000 Million and over 20 - 2 - 2 - 2
TOTAL 25,390 -§2,531 -$13,419 -§$2,531
B. Taxable Returns —-— Dollar Amounts in Millions
Under §$ 100,000 8,637 $ 348 $ 101 $103 $ 4
$ 100,000 - § 1 Million 8,157 2,674 286 285 13
$ 1 Million - § 10 Million 1,532 4,138 321 319 16
$ 10 Million - $§ 100 Million 177 5,812 196 186 9
$ 100 Million - $1,000 Million 21 6,445 297 7 0
$1,000 Million and over 7 16,596 470 50 3
TOTAL 18,531 $36.013 31,671 $950 $45
C. Percentage Distribution of Nontaxable Returns
Under § 100,000 60.93 15.35 8.47 15.35
$ 100,000 - § 1 Million 28.50 24,69 4.71 24,69
$ 1 Million - $§ 10 Million 8.13 20.58 82.00 20.58
$ 10 Million - § 100 Million 1.74 16.92 2.84 16.92
$ 100 Million - $1,000 Million 0.63 22.35 1.95 22.35
$1,000 Million and over 0.07 0,08 0.01 0.08
TOTAL 100.00 100.00 100.00 100,00
D. Percentage Distribution of Taxable Returns
Under § 100,000 46.61 0.96 6.03 10.84 9.88
$ 100,000 - 3§ 1 Million 44,02 7.42 17.08 30.00 27.87
$ 1 Million - § 10 Million 8.27 11.49 19.20 33.61 34,44
$ 10 Million - § 100 Million 0.95 16.13 11.73 19.55 20.51
$ 100 Million - $1,000 Million 0.11 17.89 17.80 0.72 0.75
$1,000 Million and over 0.03 46.08 28.15 5.29 5.58
TOTAL 100.00 100.00 100.00 100.00 100.00
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TABLE 31. DISTRIBUTION OF INTERSTATE RETURNS BY ASSET CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Total Federal Colorado Colorado
Assget of Corporate Taxable Taxable Tax
Class Returns Assgets Income Income Liability
A. Nontaxable Returng -- Dollar Amounts in Millions
Under § 100,000 892 -4 94 -$ 473 -$ 110
$ 100,000 - $ 1 Million 982 439 - 135 - 38
$ 1 Million - $§ 10 Million 2,305 8,950 - 2,027 - 329
$ 10 Million -~ $ 100 Million 1,363 51,839 ~ 4,721 - 610
$ 100 Million - $1,000 Million 681 205,923 - 7,978 - 778
$1,000 Million and over 140 350,408 - 3,530 - 48
TOTAL 6,363 $617,465 -$18,864 -$1,913
B, Taxable Returns -— Dollar Amounts in Millions
Under § 100,000 256 25 $ 1,908 $ 14 $1
$ 100,000 - § 1 Million 835 810 192 20 1
$ 1 Million ~ $§ 10 Million 1,357 10,453 1,937 115 5
$ 10 Million - $§ 100 Million 1,115 84,549 4,791 272 13
$ 100 Million - $1,000 Million 498 350,372 20,621 364 18
$1,000 Million and over 182 2,084,354 56,088 732 37
TOTAL 4,243 $2,530,563 $85,537 $1,517 3§75
C. Percentage Distribution of Nontaxable Returns
Under § 100,000 14.01 - 0.01 2,50 5.73
$ 100,000 - $ 1 Million 15.43 0.07 0.71 2.00
$ 1 Million - $§ 10 Million 36.21 1.44 10.74 17.21
$ 10 Million - § 100 Million 21.41 8.39 25.02 31.90
$ 100 Million - $1,000 Million 10.70 33.34 42.29 40.68
$1,000 Million and over 2,19 56,74 18.71 2.51
TOTAL 100.00 100.00 100.00 100.00
D. Percentage Distribution of Taxable Returns
Under $ 100,000 6.03 0.00 2.23 0.90 0.89
$ 100,000 - $ 1 Million 19,67 0.03 0.22 1.34 1.22
$ 1 Million - § 10 Million 31.97 0.41 2,26 7.56 7.31
$ 10 Million - $ 100 Million 26.27 3.34 5.60 17.91 17.78
$ 100 Million - $1,000 Million 11.73 13.84 24,10 23.97 24,07
$1,000 Million and over 4,28 82,36 65,57 48.25 48,88
TOTAL 100.00 100.00 100.00 100.00 100.00
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TABLE 32. DISTRIBUTION OF DOMESTIC RETURNS BY ASSET CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Total Federal Colorado Colorado
Asset of Corporate Taxable Taxable Tax
Class Returns Asgets Income Income Liability
A. ©WNontaxable Returns -~ Dollar Amounts in Millions
Under § 100,000 15,050 $ 378 -$ 866 -$ 447
$ 100,000 - § 1 Million 7,074 2,241 - 616 - 556
$ 1 Million - $ 10 Million 2,285 6,938 - 803 - 599
$ 10 Million ~ § 100 Million 421 9,099 - 703 - 535
$ 100 Million - $1,000 Million 200 35,439 - 1,679 - 937
$1,000 Million and over 0 0 0 0
TOTAL 25,030 $54,095 ~3%4,667 -$3,074
B. Taxable Returns -- Dollar Amounts in Millions
Under $ 100,000 8,479 $ 344 $ 79 $ 82 $3
$ 100,000 - $ 1 Million 8,165 2,697 287 284 12
$ 1 Million — $§ 10 Million 1,668 4,441 391 341 16
$ 10 Million - $§ 100 Million 275 8,352 518 289 14
$ 100 Million - $1,000 Million 33 10,060 500 98 5
$1,000 Million and over 15 164,516 862 228 11
TOTAL 18,635 $190,410 $2,637 $1,322 $61
C. Percentage Distribution of Nontaxable Returns
Under § 100,000 60.12 0.69 18.56 14,53
$ 100,000 - $§ 1 Million 28,26 4,14 13.20 18.07
$ 1 Million - $§ 10 Million 9,12 12,82 17.19 19.49
$ 10 Million - $§ 100 Million 1.68 16.82 15.05 17.40
$ 100 Million - $1,000 Million 0.79 65.51 35.96 30.47
$1,000 Million and over 0.00 0.00 0.00 0,00
TOTAL 100.00 100.G0 100.00 100.00
D. Percentage Distribution of Taxable Returns
Under § 100,000 45,49 0.18 2.99 6.21 5.61
$ 100,000 - $ 1 Million 43,81 1.41 10.88 21.46 20.46
$ 1 Million - $§ 10 Millien 8.95 2.33 14.82 25.75 27.04
$ 10 Million - $§ 100 Milliom 1.47 4,38 19.64 21.83 23,51
$ 100 Million - $1,000 Million 0.17 5.28 18.97 7.44 8.05
$1,000 Million and over 0.08 86.40 32.67 17.23 18.66
TOTAL 100,00 100.00 100.00 100.00 100.00
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TABLE 33. DISTRIBUTION OF FOREIGN RETURNS BY ASSET CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Number Total Federal Colorado Colorado
Asset of Corporate Taxable - Taxable Tax
Class Returns Assets Income Income Liability
A. Nontaxable Returns —— Dollar Amounts in Millions
Under § 100,000 1,353 -$ 108 -$ 743 -$ 52
$ 100,000 - § 1 Million 1,142 475 - 152 - 108
$ 1 Million - $§ 10 Million 2,084 7,954 - 12,229 - 251
$ 10 Million - § 100 Million 1,383 53,504 - 4,400 - 503
$ 100 Millfon - $1,000 Million 641 198,527 - 6,561 - 407
$1,000 Million and over 160 373,408 - 3,532 - 50
TOTAL 6,763 $633,760 —!z7f517 -$1,371
B. Taxable Returns —— Dollar Amounts in Millions
Under $ 100,000 374 $ 17 $ 1,930 $ 34 32
$ 100,000 - § 1 Million 827 383 191 22 1
$ 1 Million - $§ 10 Million 1,221 4,923 1,867 94 4
$ 10 Millfon -~ § 100 Million 1,017 39,734 4,469 169 8
$ 100 Million ~ $1,000 M{llion 486 171,571 20,418 272 13
$1,000 Million and over 174 894,257 55,697 555 28
TOTAL 4,099 $1,110,885 §84,572 $1,146 $56
C. Percentage Distribution of Nontaxable Returns
Under § 100,000 20.00 - 0.01 2.69 3.75
$ 100,000 - $ 1 Million 16.88 0.07 0.55 7.86
$ 1 Million - $§ 10 Million 30.81 1.25 44,27 18.30
$ 10 Million - § 100 Million 20,44 8.44 15.93 36.71
$ 100 Million - $1,000 Million 9.47 31.32 23.75 29.70
$1,000 Million and over 2.36 58,91 12,78 3.66
TOTAL 100,00 100.00 100.00 100.00
D. Percentage Distribution of Taxable Returns
Under $ 100,000 9.12 0.00 2.28 3.00 3.01
$ 100,000 - § 1 Million 20.17 0.03 0.22 1.89 1.74
$ 1 Million - § 10 Million 29.78 0.44 2,20 8.16 8.01
$ 10 Million - $§ 100 M{llion 24,80 3.57 5.28 14,73 14,68
$ 100 Million - $1,000 M{llion 11.85 15.44 24,14 23.74 24,06
$1,000 Millfon and over 4,24 80.49 65.85 48,39 49,62
TOTAL 100.00 100.00 100.00 100.00 100.00
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TABLE 34, DISTRIBUTION OF NUMBER OF ALL RETURNS BY ASSET

AND MAJOR INDUSTRY CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport, Wholesale Finance Services

Asset and and Insurance and Not
Class Agriculture Mining Construction Manufacturing Utilities Retail Trade Real Estate Classified Total

A. Number of Returns
Under § 100,000 508 855 2,651 1,312 598 4,959 4,755 9,619 25,257
$ 100,000 - § 1 Million 850 730 2,102 1,495 715 5,095 2,851 3,369 17,207
$ 1 M{1lion - § 10 Million 405 847 780 932 263 1,363 1,489 1,178 7,257
3$ 10 Million ~ § 100 Million 10 374 286 580 74 548 723 501 3,096
$ 100 Million - $1,000 Million 43 175 55 412 28 294 239 116 1,362
$1,000 Million and over 1 51 1 139 31 46 72 9 350
TOTAL 1,817 3,032 5,875 4,870 1,709 12,305 10,129 14,792 54,529
B. Percentage Distribution by Asset Class
Under § 100,000 27.94 28,18 45,11 26.93 34,97 40.29 46.93 65.02 46,31
$ 100,000 - $ 1 Million 46.75 24,06 35.77 30.69 41.81 41.40 28.14 22,77 31.55
$ 1 Million - § 10 Million 22.27 27.92 13.27 19.13 15.38 11.07 14.69 7.96 13.30
$ 10 Million - § 100 Million 0.55 12,33 4,86 11.90 4,32 4.45 7.13 3.38 5.67
$ 100 Million - $1,000 Million 2.36 5.76 0.93 8.45 1.63 2,38 2.35 0.78 2.49
$1,000 Million and over 0.05 1.68 0.01 2.85 1.81 0.37 0.71 0.06 0.64
TOTAL 100.00 100.00 100.00 100.00 100,00 100.00 100.00 100.00 100.00
C. Percentage Distribution by Industry Class

Under § 100,000 2.01 3.38 10.49 5.19 2.36 19.63 18.82 38.08 100,00
$ 100,000 - $ 1 Million 4,93 4,24 12,21 8.68 4,15 29.60 16,56 19.57 100.00
$ 1 Million - § 10 Million 5.58 11.66 10.74 12,84 3.62 18.77 20.51 16.23 100.00
$ 10 Million - § 100 Million 0.32 12.07 9.23 18,72 2.38 17.69 23.34 16.17 100.00
$ 100 Million ~ $1,000 Million 3.15 12,83 4.03 30.22 2,05 21.57 17.53 8.51 100.00
$1,000 Million and over 0.28 14,52 0.28 39.60 8.83 13.10 20,51 2.56 100.00
TOTAL 3.33 5.56 10,77 8.93 3.13 22.56 18.57 27.12 100,00
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TABLE 35.

DISTRIBUTION OF NUMBER OF NONTAXABLE RETURNS BY ASSET

AND MAJOR INDUSTRY CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services

Asset and and Insurance and Not
Class Agriculture Mining Construction Manufacturing Utilities Retail Trade Real Estate Clagsified Total

A. Number of Returns
Under § 100,000 341 721 1,944 872 421 3,367 3,467 5,230 16,363
$ 100,000 - $ 1 Million 481 461 1,002 762 401 2,285 1,463 1,363 8,218
$ 1 Million - § 10 Million 281 681 441 481 140 541 1,062 741 4,368
$ 10 Million - § 100 Million 0 281 220 180 20 301 501 301 1,804
$ 100 Million - $1,000 Million 40 140 40 160 0 200 200 60 840
$1,000 Million and over 0 40 0 40 20 20 40 0 160
TOTAL 1,143 2,324 3,647 2,495 1,002 6,714 6,733 7,695 31,753
B. Percentage Distribution by Asset Class
Under § 100,000 29.80 31.01 53.28 34,93 41,97 50.28 51.48 68,04 51.59
$ 100,000 - $ 1 Million 42,04 19.82 27.46 30.52 39.98 33.92 21.72 17,66 25.84
$ 1 Million - § 10 Million 23.56 29.29 12.08 19.27 13.95 8.03 15.77 9.60 13.73
$ 10 Million - § 100 Million 0.00 12,08 6.03 7.21 1.99 4,46 7.43 3.90 5.67
$ 100 Million - $1,000 Million 3.49 6.02 1.09 6.41 0.00 2.96 2.97 0,77 2.64
$1,000 Million and over 0.00 1.72 0.00 1.60 1.99 0.29 0.59 0,00 0.50
TOTAL 100.00 100.00 100.00 100,00 100,00 100.00 100.00 100.00 100.00
C. Percentage Distribution by Industry Class

Under ¢ 100,000 2.07 4,39 11.85 5.31 2.56 20.64 21.13 32,00 100,00
$ 100,000 - § 1 Million 5.85 5.60 12.19 9.27 4,87 27.80 17.80 16,58 100,00
$ 1 Million — $§ 10 Million 6.43 15.58 10.09 11.00 3.20 12.38 24,30 16.96 100.00
$ 10 Million - $§ 100 Million 0.00 15.56 12.18 9.97 1.10 16.67 27.75 16,67 100,00
$ 100 Million - $1,000 Million 4,75 16.64 4,75 19.02 0.00 23.78 23.78 7.13 100.00
$1,000 Million and over 0.00 24.84 0.00 24,84 12.42 12.42 24,84 0,00 100.00
TOTAL 3.59 7.30 11.47 7.84 3.15 21.18 21.17 24,26 100.00




TABLE 36.

DISTRIBUTION OF NUMBER OF TAXABLE RETURNS BY ASSET
AND MAJOR INDUSTRY CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services

Asset and and Insurance and Not
Class Agriculture Mining Construction Manufacturing Utilities Retail Trade Real Estate Classified Total

A. Number of Returns
Under § 100,000 168 133 707 440 177 1,592 1,288 4,389 8,894
$ 100,000 - § 1 Million 369 269 1,100 733 314 2,811 1,388 2,007 8,991
$ 1 Million - § 10 Million 124 166 340 451 123 822 427 437 2,890
$ 10 Million - $ 100 Million 10 93 65 399 54 247 222 201 1,291
$ 100 Million - $1,000 Million 3 35 15 252 28 93 38 56 520
$1,000 Million -and over _1 11 1 99 ey 26 32 9 190
TOTAL 675 707 2,228 2,374 707 5,591 3,395 7,099 22,776
B. Percentage Distribution by Asset Class
Under $ 100,000 24.85 18.78 31.71 18.52 25.00 28,21 37.92 61.70 38.94
$ 100,000 - § 1 Million 54.58 37.99 49,34 30.86 44,135 50. 44 40.87 28.34 39.54
$ 1 Million - § 10 Million 18,34 23.44 15.25 18.98 17.37 14.75 12.57 6.17 12.71
$ 10 Milliom -~ § 100 Million 1.47 13.13 2.91 16.80 7.62 4,43 6.53 2.83 5.67
$ 100 Million = $1,000 Million 0.44 4.94 0.67 10.61 3.95 1.66 1.11 0.79 2.28
$1,000 Million and over 0.14 1.55 0.04 4,16 1.55 0.46 0.94 0.12 0.83
TOTAL 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100,00
C. Percentage Distribution by Industry Class

Under § 100,000 1.89 1.50 7.98 4,96 1.99 17.75 14.54 49.33 100.00
$ 100,000 - § 1 Million 4.10 2.99 12.23 8.15 3.49 31.26 15.43 22.31 100.00
$ 1 Million - § 10 Million 4,28 5.74 11.76 15.60 4.25 28.43 14.76 15,11 100,00
$ 10 Million - § 100 Million 0.77 7.19 5.03 30.88 4,17 19.11 17.18 15.55 100.00
§ 100 Million - $1,000 Million 0.57 6.71 2.87 48.36 5.37 17.85 7.29 10,74 100.00
$1,000 Million and over 0,52 5.75 0.52 51.83 5.75 13.61 16.75 4,71 100.00
TOTAL 2,96 3.10 9.79 10.44 3.10 24,50 14.93 31.13 100.00
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TABLE 38. DISTRIBUTION OF NUMBER OF INTRASTATE RETURNS BY ASSET
AND MAJOR INDUSTRY CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

. Transport. Wholesale Finance Services

Asset and and Insurance and Not
Class Agriculture Mining Construction Manufacturing Utilities Retail Trade Real Estate Classified Total

A. Number of Returns
Under § 100,000 498 647 2,479 1,279 582 4,801 4,507 9,314 24,107
$ 100,000 - § 1 Million 787 423 1,883 1,445 569 4,769 2,646 2,870 15,392
$ 1 Million - § 10 Million 326 179 352 320 100 863 1,052 403 3,595
$ 10 Million - $§ 100 Million 7 24 19 21 4 36 421 86 618
$ 100 Million - $1,000 Million 20 0 1 3 0 21 130 6 181
$1,000 Million and over 0 0 0 1 20 0 6 0 27
TOTAL 1,638 1,273 4,734 3,069 1,275 10,490 8,762 12,679 43,920
B. Percentage Distribution by Asset Class
Under § 100,000 30.38 50.78 52.35 41.66 45.61 45.76 51.43 73.45 54,88
$ 100,000 ~ § 1 Million 48,01 33.20 39.76 47.06 44,59 45.45 30.19 22.63 35.04
$ 1 Million - § 10 Million 19.89 14.05 7.43 10,42 7.83 8.22 12.00 3.17 8.18
' X®$ 10 Million - § 100 Million 0.42 1.88 0.40 0.68 0.31 0.34 4.80 0.67 1.40
' $ 100 Million - $1,000 Million 1.22 0.00 0.02 0.09 0.00 0.20 1.48 0.04 0.41
$1,000 Million and over 0.00 0.00 0.00 0.03 1.56 - 0.00 0.06 0.00 0.06
TOTAL 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100,00
X C. Percentage Distribution by Industry Class

Under § 100,000 2,06 2.68 10,28 5.30 2.41 19.91 18.69 38.63 100.00
$ 100,000 - § 1 Million 5.11 2.74 12,23 9.38 3.69 30.98 17.18 18.64 100.00
$ 1 Million - § 10 Million 9.06 4.97 9.78 8.89 2,78 23.99 29.25 11.20 100.00
$ 10 Million - $§ 100 Million 1.13 3.87 3.06 3.39 0.64 5.81 68.01 13.89 100.00
$ 100 Million - $1,000 Million 10.98 0.00 0.54 1.64 0.00 11.53 71.42 3.29 100.00
$1,000 Million and over 0.00 0.00 0.00 3.57 71.42 0.00 21.42 0.00 100.00
TOTAL 3.72 2.89 10.77 6.98 2,90 23.88 19.94 28.86 100.00




TABLE 39.

BY ASSET AND MAJOR INDUSTRY CLASSES

DISTRIBUTION OF COLORADO TAX LIABILITY OF INTRASTATE RETURNS

OOLORADO CORPORATION INCOME TAX RETURNS- FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services

Assget and and Insurance and Not
Class Agriculture Mining Construction Manufacturing  Utilities Retail Trade Real Estate Classified Total

A. Dollar Amounts in Thousands
Under § 100,000 $ 97 $ 119 $ 290 $ 293 $ 57 $ 580 $1,350 $1,660 $ 4,446
$ 100,000 - § 1 Million 441 260 1,749 1,307 438 4,117 1,492 2,740 12, 544
$ 1 Million ~ § 10 Million 457 579 1,599 3,467 555 3,953 2,289 2,601 15,500
$ 10 Mi{llion - § 100 Million 18 188 1,622 2,589 862 1,539 2,199 214 9,231
$ 100 Million - $1,000 Million 0 0 94 115 0 13 112 4 338
$1,000 Million and over 0 0 0 318 0 0 2,194 0 2,512
TOTAL $1,013 $1,146 $5,354 $8,089 §1,912 §10, 202 $9,636 $7,219 $44,571
B. Percentage Distribution by Asset Class
Under § 100,000 9.54 10.41 5.42 3.62 2,99 5.68 14,01 22,99 9.97
$ 100,000 - § 1 Million 43,49 22,69 32,65 16.15 22,91 40,35 15.48 37.96 28.14
$ 1 Million - § 10 Million 45,14 50,52 29.85 42,85 29,03 38.74 23.75 36.03 34.77
$ 10 Million - § 100 Million 1.76 16.40 30.29 32.00 45,07 15.08 22,81 2.96 20.71
$ 100 Million - $1,000 Million 0.00 0.00 1.75 1.42 0.00 0.12 1.16 0.05 0.75
$1,000 Million and over 0.00 0.00 0,00 3.93 0,00 0,00 22,76 0.00 5.63
TOTAL 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Percentage Distribution by Industry Class

Under § 100,000 2.18 2.67 6.52 6.58 1.28 13,04 30.35 37.32 100.00
$ 100,000 - § 1 Million 3.51 2,07 13.94 10.41 3.49 32.81 11.89 21,84 100.00
$ 1 Million - § 10 Million 2.94 3.73 10.31 22.36 3.58 25.50 14.76 16.77 100.00
$ 10 Million - § 100 Million 0.19 2,03 17.56 28,04 9.33 16.68 23,81 2,31 100.00
$ 100 Million - $1,000 Million 0.00 0.00 27.72 33.92 0.00 3.83 33.03 1.17 100.00
$1,000 Million and over 0,00 0.00 0.00 12.65 0.00 0.00 87.30 0.00 100.00
TOTAL 2,27 2,57 12.01 18.14 4,28 22,88 21.61 16.19 100,00




TABLE 40, DISTRIBUTION OF NUMBER OF INTERSTATE RETURNS BY ASSET
AND MAJOR INDUSTRY CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services

Asset and and Insurance and Not
Class Agriculture Mining Construction Manufacturing Utilities Retail Trade Real Estate Classified Total

A. Number of Returns
Under § 100,000 10 208 17 32 16 158 248 305 1,148
$ 100,000 - § 1 Million 63 307 219 50 146 326 205 499 1,815
$ 1 Million - § 10 Million 79 668 428 611 163 500 437 775 3,661
$ 10 Million - § 100 Million 3 350 267 559 70 512 302 415 2,478
$ 100 Million - $1,000 Million 23 175 54 410 28 273 108 110 1,181
$1,000 Million and over 1 51 1 138 11 46 66 9 323
TOTAL 179 1,759 1,140 1,800 434 1,815 1,366 2,113 10,606
B. Percentage Distribution by Asset Class
Under § 100,000 5.55 11.81 14,98 1.77 3.67 8.70 18.14 14,42 10.82
$ 100,000 - § 1 Million 35.00 17.44 19.19 2.77 33.56 17.95 14,99 23.60 17.11
$ 1 Million - § 10 Million 43,88 37.95 37.51 33,92 37.47 27.53 31.96 36.66 34,51
g $ 10 Million - § 100 Million 1.66 19.88 23,40 31.03 16.09 28.19 22,09 19.63 23.36
$ 100 Million - $1,000 Million 12,77 9.94 4,73 22.76 6.43 15.03 7.90 5.20 11.13
$1,000 Million and over 0.55 2.89 0.88 7.66 2,52 2.53 - 4,82 0,42 3.04
TOTAL 100.00 100,00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
! C. Percentage Distribution by Industry Class

Under § 100,000 0.87 18.10 14.88 2.78 1.39 13.75 21.58 26.54 100.00
$ 100,000 - § 1 Million 3.46 16.90 12,05 2,75 8.03 17.95 11.28 27.47 100.00
$ 1 Million - § 10 Million 2,15 18.24 11.68 16.68 4,45 13.65 11.93 21.16 100.00
$ 10 Million - § 100 Million 0.12 14,11 10.77 22,54 2.82 20.65 12,18 16.74 100.00
$ 100 Million - $1,000 Million 1.94 14,80 4,56 34,68 2,36 23.09 9.13 9.30 100.00
$1,000 Million and over 0.30 15,74 0.30 42,59 3.39 14.19 20.37 2,77 100.00
TOTAL 1.68 16,58 10.74 16.97 4,09 17.11 12,87 19.92 100.00
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TABLE 41. DISTRIBUTION OF COLORADQ TAX LIABILITY OF INTERSTATE RETURNS
BY ASSET AND MAJOR INDUSTRY CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Transport. Wholesale Finance Services
Asset and and Insurauce and Not
Class Agriculture  Mining Congtruction Manufacturing Utilities Retail Trade Real Estate Classified Total

A. Dollar Amounts ip Thousands

Under § 100,000 $ 1 $ 1 $ 22 $ 202 $ 9 $ 16 $ 39 $ 15 $ 667
$ 100,000 - § 1 Million 30 127 70 72 54 178 168 219 918
$ 1 Million - § 10 Million 126 534 458 1,085 321 1,646 527 788 5,485
$ 10 M{1llion - § 100 Million 112 1,008 2,148 3,958 658 2,675 1,188 1,589 13,336
¢ 100 Million - $1,000 Million 62 1,348 634 7,043 881 5,743 765 1,576 18,052
$1,000 M11lion and over 131 1,801 32 18,844 9,151 5,389 1,026 289 36,663
TOTAL $462 $4,829 33,364 $31,204 $11,074 $15,647 34,065 $4.476 $75,121
B. Percentage Distribution by Asset Class

Under § 100,000 0.18 0.22 0.64 0.64 0.08 0.10 9.61 0.34 0.88
$ 100,000 - § 1 Million 6.46 2.62 2.09 0.23 0.48 1.13 4,13 4,89 1.22
$ 1 Million - § 10 Million 27.27 11.06 13.62 3.47 2.89 10.52 12.96 17.60 7.30
oo $ 10 Million - § 100 Million 24,25 20.88 63.85 12.68 5.94 17.09 29.22 35.50 17.75
~ § 100 Million - $1,000 Million 13.42 27.91 18.85 22.56 7.95 36.70 18.82 35.20 24.03
$1,000 Million and over 28.32 37.29 0.93 60. 38 82.63 34,43 25.23 6.46 48,80
TOTAL 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00

C. Percentage Distribution by Industry Class
Under § 100,000 0.14 1.64 3.29 30.23 1.34 2.39 58.53 2.24 100.00
$ 100,000 - $ 1 Million 3.26 13.81 7.61 7.83 5.87 19.36 18.28 23.83 100.00
$ 1 Million - § 10 Million 2.29 9.73 8.34 19.77 5.85 30.00 9.60 14.36 100.00
$ 10 Million - § 100 Million 0.83 7.55 16.10 29.67 4.93 20.05 8.90 11.91 100.00
$ 100 Million - $1,000 Million 0.34 7.46 3.51 39.01 4.88 31.81 4,23 8.72 100.00
$1,000 Million and over 0.35 4,91 0.08 51.39 24.95 14.69 2.79 0.78 100.00

TOTAL 0.61 6.42 4,47 41.53 14.74 20.82 5.41 5.95 100.00
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TABLE 42, DISTRIBUTION OF ALL RETURNS BY INDUSTRY CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Colorado
Number of Returns Federal Taxable Income Colorado Taxable Income Tax
Industry Class . Total Nontaxable Taxable Nontaxable ) Taxable Nontaxable Taxable Liability
A, Dollar Amounts in Thousands
Agriculture 1,817 1,142 675 -$ 456,076 $ 621,617 -$ 269,927 $ 31,835 $ 1,474
Mining 3,033 2,325 708 - 17,690,643 5,614,878 - 1,422,816 122,221 5,976
Construction 5,875 3,647 2,228 502,818 1,407,976 - 239,602 182,612 8,718
Manufacturing - Durable 2,749 1,353 1,397 - 5,880,994 24,475,707 - 211,583 494,869 24,469
Manufacturing - Nondurable 2,119 1,142 977 - 2,021,537 30,394,969 - 100,702 301,152 14,822
Transportation 1,216 701 515 - 100,945 1,714,258 - 32,919 53,141 2,566
Communication and Utilities 493 301 192 - 1,118,617 1,863,839 - 56,316 209,243 10,421
Wholesale Trade 2,582 1,343 1,239 - 73,067 5,710,394 - 87,005 133,361 6,396
Retail Trade 9,722 5,391 4,331 - 1,897,400 9,124,912 - 352,486 402,608 19,453
Finance, Insurance, Real Estate 10,128 6,733 3,395 - 2,613,341 2,777,345 - 1,172,397 283,741 13,701
Lodging 256 160 95 - 42,174 229,082 - 14,446 12,144 . 594
Services 8,642 4,329 4,313 - 253,726 2,285,932 - 164,455 142,721 6,597
Not Classified Elsewhere 5,895 3,226 2,668 = 637,686 987,283 - 320,260 97,188 4,505
TOTAL 54,527 31,793 22,733 ~-$32,283,388 $87,208,192 -$4,444,914 $2,466,836 $119,692
B. Percentage Distribution
Agriculture 3.33 3.59 2,96 1.41 0.71 6.07 1.29 1.23
Mining 5.56 7.31 3.11 54,79 6.43 32.00 4,95 4.99
Construction 10,77 11.47 9.80 - 1.55 1.61 5.39 7.40 7.28
Manufacturing - Durable 5.04 4,25 6.14 . 18.21 28,06 4.76 20.06 20,44
Manufacturing - Nondurable 3.88 3.59 4.29 6.26 34.85 2,26 12,20 12,38
Transportation 2,23 2,20 2,26 0.31 1,96 0.74 2,15 2,14
Communication and Utilities 0.90 0.94 0.84 3.46 2,13 1.26 8.48 8.70
Wholesale Trade 4.73 4.22 5.44 0.22 6.54 1.95 5.40 5.34
Retail Trade 17.82 16.95 19.05 5.87 10.46 7.93 16,32 16.25
Finance, Insurance, Real Estate 18.57 21.17 14,93 8.09 3.18 26.37 11.50 11.44
Lodging 0.46 0.50 0.41 0.13 0,26 0.32 0.49 0.49
Services 15.84 13.61 18.97 0.78 2.62 3.69 5.78 5.51
Not Classified Elsewhere 10.81 10.14 11.73 1.97 1.13 7.20 3.93 3.76

TOTAL 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100,00
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TABLE 43, DISTRIBUTION OF DOMESTIC RETURNS BY INDUSTRY CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Colorado
Number of Returns Federal Taxable Income Colorado Taxable Income Tax
Industry Class Total Nontaxable Taxable Nontaxable Taxable Nontaxable Taxable Liability
A. Dollar Amounts in Thousands
Agriculture 1,535 982 553 -$ 180,621 $ 25,105 -$ 236,368 $ 23,269 $ 1,057
Mining 1,893 1,463 430 - 2,733,116 214,450 - 893,880 45,654 2,198
Construction 4,766 2,786 1,980 - 271,942 153,673 - 126,389 143,485 6,798
Manufacturing - Durable 1,820 982 838 - 144,142 321,964 - 127,820 155,115 7,596
Manufacturing — Nondurable 1,406 842 564 - 114,198 461,578 - 86,362 115,592 5,643
Transportation 857 501 356 - 13,390 65,120 - 13,952 26,707 1,272
Communication and Utilities 368 220 148 - 35,195 425,977 - 35,215 184,277 9,183
Wholesale Trade 2,010 1,022 987 - 27,963 93,732 - 76,827 72,677 3,415
Retall Trade 8,342 4,609 3,733 - 240,500 416,196 - 264,668 195,655 9,109
Finance, Insurance, Real Estate 7,838 5,030 2,808 - 499,306 280,247 - 809,956 187,049 8,970
Lodging 201 120 80 - 11,398 8,708 - 9,526 7,579 370
Services 7,377 3,587 3,790 - 76,566 93,221 - 101,786 89,671 4,026
Not Classified Elsewhere 5,252 2,886 2,366 - 317,993 76,980 - 290,795 74,656 3,412
TOTAL 43,665 25,030 18,633 -$4,666,330 $2,636,951 -$3,073,544 $1,321,386 $63,049
B. Percentage Distribution
Agriculture 3.51 3.92 2.96 3.87 0.95 7.69 1.76 1.67
Mining 4.33 5.84 2.30 58.57 8.13 29.08 3.45 3.48
Construction 10.91 11.13 10.62 5.82 5.82 4,11 10.85 10.78
Manufacturing — Durable 4.16 3.92 4,49 3.08 12.20 4,15 11.73 12.04
Manufacturing - Nondurable 3.21 3.36 3.02 2,44 17.50 2.80 8.74 8.94
Transportation 1.96 2.00 1.91 0.28 2,46 0.45 2.02 2,01
Communication and Utilities 0.84 0.87 0.79 0.75 16.15 1.14 13.94 14.56
Wholesale Trade 4,60 4.08 5.29 0.59 3.55 2.49 5.50 5.41
Retail Trade 19.10 18,41 20.03 5.15 15.78 8.61 14,80 14,44
Finance, Insurance, Real Estate 17.94 20.09 15.06 10.70 10.62 26.35 14,15 14,22
Lodging 0.46 0.47 0.42 0.24 0.33 0.30 0.57 0.58
Services 16.89 14.33 20.33 1.64 3.53 3.31 6.78 6.38
Not Classified Elsewhere 12.02 11.52 12,69 6.81 2.91 9.46 5.64 5.41
TOTAL 100.00 100,00 100.00 100.00 100.00 100.00 100.00 100,00
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TABLE 44, DISTRIBUTION OF FOREIGN RETURNS BY INDUSTRY CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Colorado
Number of Returns Federal Taxable Income Colorado Taxable Income Tax
Industry Class Total Nontaxable Taxable Nontaxable Taxable Nontaxable Taxable Liability
A. Dollar Amounts in Thousands
Agriculture 282 160 122 -3 275,455 $ 596,512 -$ 33,560 $ 8,566 $ 418
Mining 1,140 862 278 - 14,957,528 5,400,428 - 528,936 76,567 3,778
Construction 1,109 862 247 774,760 1,254,303 - 113,213 39,127 1,920
Manufacturing - Durable 929 37 558 - 5,736,851 24,153,742 -~ 83,763 339,755 16,874
Manufacturing - Nondurable 714 301 413 - 1,907,338 29,933,392 - 14,340 185,560 9,180
Transportation 359 200 159 - 87,554 1,649,138 - 18,967 26,434 1,294
Communication and Utilities 124 80 44 - 1,083,422 1,437,862 - 21,101 24,965 1,237
Wholesale Trade 573 321 252 - 45,104 5,616,662 - 10,177 60,684 2,982
Retail Trade 1,380 782 598 - 1,656,900 8,708,716 - 87,818 206,953 10,344
Finance, Insurance, Real Estate 2,290 1,703 587 - 2,114,035 2,497,098 - 362,441 96,692 4,731
Lodging 55 40 15 - 30,775 220,374 - 4,920 4,565 224
Services 1,264 741 523 - 177,160 2,192,710 - 62,670 53,049 2,571
Not Classified Elsewhere 643 341 302 - 319,693 910,303 - 29,465 22,532 1,093
TOTAL 10,862 6,764 4,098 -$27,617,055 $84,571,240 -$1,371,311 $1,145,449 $56,646
B. Percentage Distribution
Agriculture 2,59 2.36 2.97 0.99 0.70 2,44 0.74 0.73
Mining 10.49 12.74 6.78 54.16 6.38 38.56 6.68 6.66
Construction 10.20 12.74 6.02 - 2,80 1.48 8.25 3.41 3.38
Manufacturing ~ Durable 8.55 5.48 13.61 20,77 28,56 6.10 29,66 29.78
Manufacturing - Nondurable 6.57 4,44 10.07 6.90 35.39 1.04 16.19 16.20
Transportation 3.30 2,95 3.87 0.31 1.94 1.38 2.30 2,38
Communication and Utilities 1.14 1.18 1.07 3.92 1.70 1.53 2,17 2,18
Wholesale Trade 5.27 4.74 6.14 0.16 6.64 0.74 5.29 5.26
Retail Trade 12.70 11.55 14,58 5.99 10.29 6.40 18,06 18.26
Finance, Insurance, Real Estate 21.08 25.17 14.32 7.65 2.95 26.42 8.44 8.35
Lodging 0.51 0.59 0.36 0.11 0.26 0.35 0.39 0.39
Services 11.63 10.95 12.75 0.64 2.59 4.56 4,63 4.53
Not Classified Elsewhere 5.91 5.04 7.36 1.15 1.07 2.14 1.96 1.92
TOTAL 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
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TABLE 45. DISTRIBUTION OF INTRASTATE RETURNS BY INDUSTRY CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Colorado
Number of Returns Federal Taxable Income Colorado Taxable Income Tax
Industry Class Total Nontaxable Taxable Nontaxable Taxable Nontaxable Taxable Liability
A. Dollar Amounts in Thousands
Agriculture 1,638 1,062 576 -$ 182,349 $ 22,704 -$ 260,815 $ 22,330 $ 1,012
Mining 1,273 962 311 - 11,484,256 24,322 - 135,712 24,198 1,146
Construction 4,734 2,826 1,908 - 96,654 115,726 - 91,130 114,174 5,354
Manufacturing - Durable 1,764 941 823 - 152,369 84,513 - 141,629 82,208 3,957
Manufacturing - Nondurable 1,306 761 545 - 63,904 774,294 - 59,800 85,216 4,132
Transportation 870 541 329 - 27,865 13,449 - 28,690 13,503 618
Communication and Utilities 405 261 144 - 44,505 25,421 - 44,525 26,497 1,295
Wholesale Trade 1,993 1,042 951 - 29,076 60,582 - 74,792 61,778 2,887
Retail Trade 8,496 4,729 3,767 - 287,417 156,072 - 279,183 159,738 7,316
Finance, Insurance, Real Estate 8,763 5,812 2,951 - 750,336 241,605 - 1,086,759 200,776 9,636
Lodging 188 100 88 - 7,229 7,639 - 7,229 7,884 383
Services 7,380 3,627 3,753 - 80,405 78,213 - 106,39 83,441 3,721
Not Classified Elsewhere 5,111 2,766 2,345 - 213,599 66,591 - 214,198 68,535 3,116
TOTAL 43,921 25,430 18,491 -$13,419,964 $1,671,131 -$2,530,856 $950,278 $44,573
B. Percentage Distribution
Agriculture 3.72 4.17 3.11 1.35 1.35 10.30 2.34 2.27
Mining 2.89 3.78 1.68 85.57 1.45 5.36 2.54 2.57
Construction 10.77 11.11 10.32 0.72 6.92 3.60 12,01 12,01
Manufacturing - Durable 4,01 3.70 4,45 1.13 5.05 5.59 8.65 8.87
Manufacturing -~ Nondurable 2.97 3.00 2,95 0.47 46,33 2.36 8.96 9.27
Transportation 1.98 2.13 1.78 0.20 0.80 1.13 1.42 1.38
Communication and Utilities 0.92 1.03 0.78 0.33 1.52 1.75 2,78 2.90
Wholesale Trade 4.53 4.10 5.14 0,21 3.62 2,95 6.50 6.47
Retail Trade 19.34 18.60 20,37 2.14 9.33 11.03 16.80 16.41
Finance, Insurance, Real Estate 19.95 22.85 15.96 5.59 14.45 42.94 21.12 21.61
Lodging 0.42 0.39 0.48 0.05 0.45 0.28 0.82 0.85
Services 16.80 14,26 20.30 0.59 4.68 4.20 8.78 8.34
Not Classified Elsewhere 11.63 10,88 12.68 1.59 3.98 8.46 7.21 6.99
TOTAL 100.00 100.00 100.00 100,00 100.00 100.00 100.00 100.00
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TABLE 46,

DISTRIBUTION OF INTERSTATE RETURNS BY INDUSTRY CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Colorado
Number of Returns Federal Taxable Income Colorado Taxable Income Tax

Industry Class Total Nontaxable Taxable Nontaxable Taxable Nontaxable Taxable Liability

A. Dollar Amounts in Thousands
Agriculture 179 80 99 -$ 273,727 § 598,913 -3 9,112 $ 9,505 $ 462
Mining 1,759 1,363 396 - 6,206,387 5,590,556 - 1,287,104 98,023 4,830
Construction 1,140 822 319 599,473 1,292,250 - 148,473 68,438 3,365
Manufacturing ~ Durable 986 411 575 - 5,728,625 24,391,194 - 69,954 412,661 20,513
Manufacturing - Nondurable 814 381 433 - 1,957,633 29,620,675 - 40,902 215,937 10,690
Transportation 347 160 186 - 73,080 1,700,809 - 4,229 39,638 1,948
Communication and Utilities 88 40 48 - 1,074,112 1,838,418 - 11,791 182,745 9,126
Wholesale Trade 589 301 288 - 43,991 5,649,813 - 12,213 71,583 3,509
Retail Trade 1,226 661 564 - 1,609,983 8,968,840 - 73,303 242,870 12,138
Finance, Insurance, Real Estate 1,365 922 444 - 1,863,005 2,535,740 - 85,638 82,965 4,065
Lodging 68 60 8 - 34,945 221,443 - 7,217 4,261 210
Services 1,261 701 560 - 173,321 2,207,738 - 58,061 59, 280 2,877
Not Classified Elsewhere 783 461 322 - 424,087 920,693 - 106,062 28,653 1,390
TOTAL 10,605 6,363 4,242 -$18,863,423 485,537,062 -$1,914,059 $1,516,559 $75,123

B. Percentage Distribution
Agriculture 1.68 1.25 2,33 1.45 0.70 0.47 0.62 0.61
Mining 16.58 21.41 9.33 32.90 6.53 67.24 6.46 6.42
Construction 10.74 12,91 7.51 - 3.17 1.51 7.75 4,51 4,47
Manufacturing - Durable 9.29 6.45 13.55 30.36 28.51 3.65 27.21 27.30
Manufacturing - Nondurable 7.67 5.98 10.20 10,37 34.62 2,13 14,23 14,23
Transportation 3,27 2.51 4.38 0.38 1.98 0.22 2.61 2.59
Communication and Utilities 0.82 0.62 1.13 5.69 2.14 0.61 12,04 12.14
Wholesale Trade 5.55 4,72 6.78 0.23 6.60 0.63 4,72 4,67
Retail Trade 11.55 10.38 13.29 8.53 10.48 3.82 16,01 16.15
Finance, Insurance, Real Estate 12.87 14.48 10.46 9.87 2.96 4.47 5.47 5.41
Lodging 0.64 0.94 0.18 0.18 0.25 0.37 0,28 0.28
Services 11.88 11.01 13.19 0,91 2.58 3.03 3.90 3.82
Not Classified Elsewhere 7.38 7.24 7.58 2,24 1.07 5.54 1.88 1.84
100.00 100.00 100.00 100.00 100.00 100.00 100,00 100.00

TOTAL
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TABLE 47, DISTRIBUTION OF INTERSTATE RETURNS USING TWO-FACTOR FORMULA BY INDUSTRY CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Colorado
Number of Returns Federal Taxable Income Colorado Taxable Income Tax
Industry Class Total Nontaxable Taxable Nontaxable Taxable Nontaxable Taxable Liability
A. Dollar Amounts in Thousands
Agriculture 70 20 50 $ 1,947 $ 4,175 -$ 29 $ 1,405 $ 66
Mining 787 561 226 - 2,993,493 2,605,059 - 331,725 61,366 3,025
Construction 511 391 131 - 277,881 280,924 - 48,720 9,431 453
Manufacturing - Durable 313 140 173 - 2,650,794 7,216,074 - 18,616 252,839 12,605
Manufacturing - Nondurable 247 120 127 - 87,306 5,841,907 - 3,528 80,116 3,975
Transportation 152 80 72 - 26,394 885,520 - 1,598 24,444 1,209
Communication and Utilities 53 20 33 - 1,075,271 1,419,210 - 11,314 174,480 8,718
Wholesale Trade 203 100 103 - 22,984 2,069,638 - 2,535 28,138 1,382
Retail Trade 533 301 232 - 859,429 2,183,268 - 7,961 100,104 4,954
Finance, Insurance, Real Estate 739 521 218 - 215,025 841,942 - 61,182 43,242 2,124
Lodging 43 40 3 - 16,145 2,009 - 2,421 616 30
Services 465 261 205 - 149,325 731,292 - 42,286 30,961 1,515
Not Classified Elsewhere 319 180 139 - 138,943 414, 506 - 80,843 12,209 593
TOTAL 4,435 2,725 1,712 -$8,511,043 $24,495,524 -$612,758 $819,351 $40,649
B. Percentage Distribution
Agriculture 1.57 0.73 2,91 - 0.02 0.01 0.00 0.17 0.16
Mining 17.74 20.57 13.19 35.17 10.63 54,13 7.48 7.44
Construction 11.51 13.97 7.64 3.26 1.14 7.95 1.15 1.11
Manufacturing — Durable 7.05 5.13 10.09 31.14 29.45 3.03 30.85 31.00
Manufacturing - Nondurable 5.56 4,40 7.41 1.02 23.84 0.57 9.77 9.77
Transportation 3.42 2.93 4.20 0.31 3.61 0.26 2,98 2.97
Communication and Utilities 1.19 0.73 1.92 12,63 5.79 1.84 21.29 21.44
Wholesale Trade 4.57 3.66 6.01 0.27 8.44 0.41 3.43 3.39
Retail Trade 12.01 11.04 13,54 10.09 8.91 1.29 12,21 12.18
Finance, Insurance, Real Estate 16.65 19.11 12.72 2.52 3.43 9.98 5.27 5.22
Lodging 0.96 1.46 0.17 0.18 0.00 0.39 0.07 0.07
Services 10.48 9.57 11.96 1.75 2.98 6.90 3.77 3.72
Not Classified Elsewhere 7.19 6.60 8.11 1.63 1.69 13.19 1.49 1.45
TOTAL 100,00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
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TABLE 48. DISTRIBUTION OF INTERSTATE RETURNS USING THREE-FACTOR FORMULA BY INDUSTRY CLASSES

COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Colorado
Number of Returns Federal Taxable Income Colorado Taxable Income Tax
Industry Class Total Nontaxable Taxable Nontaxable Taxable Nontaxable Taxable Liability
A. Dollar Amounts in Thousands
Agriculture 105 60 45 -$ 275,674 3 594,442 -$ 9,083 $ 7,906 $ 388
Mining 925 762 163 3,189,226 692,268 - 950,656 28,753 1,412
Coastruction 580 401 179 888,351 649,426 - 99,533 41,124 2,019
Manufacturing - Durable 665 271 394 - 3,077,830 16,945,315 - 51,338 152,629 7,550
Manufacturing - Nondurable 566 261 306 - 1,870,327 20,670,635 - 37,374 122,563 6,053
Transportation 144 60 84 - 46,569 796,243 - 2,630 13,935 680
Communication and Utilities 15 0 15 0 419,208 0 8,265 408
Wholesale Trade 385 200 184 - 21,007 2,340,222 - 9,678 40,037 1,958
Retail Trade 682 361 322 - 750,554 3,625,911 - 65,342 84,333 4,148
Finance, Insurance, Real Estate 580 381 200 - 1,647,980 1,494,917 - 24,456 36,451 1,781
Lodging 26 20 6 - 18,800 219,434 - 4,795 3,644 180
Services 766 421 345 - 25,790 1,476,050 - 15,590 28,239 1,359
Not Classified Elsewhere 464 281 183 = 285,144 506,187 - 25,219 16,444 797
TOTAL 5,903 3,479 2,426 -$10,320,550 $50,430,258 -$1,295,694 $584,323 $28,733
B. Percentage Distribution
Agriculture 1.77 1.72 1.85 2,67 1.17 0.70 1.35 1.35
Mining 15.66 21.89 6.71 30.90 1.37 73.37 4.92 4,91
Construction 9.82 11.52 7.37 - 8.60 1.28 7.68 7.03 7.02
Manufacturing - Durable 11.26 7.78 16.23 29.82 33.60 3.96 26.12 26,27
Manufacturing - Nondurable 9.58 7.50 12.60 18,12 40,98 2.88 20,97 21,06
Transportation 2.4)3 1.72 3.46 0.45 1.57 0.20 2.38 2.36
Communication and Utilities 0.25 0.00 0.61 0,00 0.83 0.00 1.41 1.42
Wholesale Trade 6.52 5.74 7.58 0.20 4.64 0.74 6.85 6.81
Retail Trade 11.55 10,37 13,26 7.27 7.18 5.04 14,43 14,43
Finance, Insurance, Real Estate 9,82 10.94 8.24 15.96 2.96 1.88 6.23 6.19
Lodging 0.44 0.57 0.24 0.18 0.43 0.37 0,62 0.62
Services 12.97 12.09 14,21 0.24 2.92 1.20 4.83 4,72
Not Classified Elsewhere 7.85 8.07 7.54 2.76 1.00 1.94 2,81 2.77
TOTAL 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100,00
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TABLE 49.

DISTRIBUTION OF INTERSTATE RETURNS USING SPECIAL APPORTIONMENT METHODS BY INDUSTRY CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1983

Colorado
Number of Returns Federal Taxable Income Colorado Taxable Income Tax
Industry Class Total Nontaxable Taxable Nontaxable Taxable Nontaxable Taxable Liability
A. Dollar Amounts in Thousands
Agriculture 4 0 4 $ 0 $ 297 $ 0 $ 194 $ 8
Mining 47 40 7 - 23,668 2,293,229 - 4,724 7,905 393
Construction 49 40 9 - 10,998 361,900 - 220 17,883 892
Manufacturing - Durable 8 0 8 0 229,805 0 7,194 358
Manufacturing - Nondurable 1 0 1 0 3,108,133 0 13,257 662
Transportation 50 20 30 - 117 19,046 0 1,259 60
Communication and Utilities 20 20 0 1,158 0 - 477 0 0
Wholesale Trade 1 0 1 0 1,239,953 0 3,408 170
Retail Trade 11 0 11 0 3,159,661 0 58,433 ° 3,036
Finance, Insurance, Real Estate 46 20 26 0 198,881 0 3,272 161
Lodging 0 0 0 0 0 0 0 0
Services 30 20 10 1,795 376 - 185 79 3
Not Classified Elsewhere _0 _0 _o 0 0 0 0 0
TOTAL 267 160 107 -$31,830 410,611,281 -$5,606 $112,884 $5,743
B. Percentage Distribution
Agriculture 1.49 0.00 3.70 0.00 0.00 0.00 0.17 0.14
Mining 17.53 24.84 6.48 74.35 21.61 84.27 7.00 6.84
Construction 18.28 24,84 8.33 34,55 3.41 3.92 15.84 15.53
Manufacturing - Durable 2.98 0.00 7.40 0.00 2.16 0.00 6.37 6.23
Manufacturing - Nondurable 0.37 0.00 0.92 0.00 29,29 0.00 11.74 11.53
Transportation 18.65 12.42 27.77 0.36 0.17 0.00 1.11 1.03
Communication and Utilities 7.46 12.42 0.00 - 3.63 0.00 8.50 0.00 0.00
Wholesale Trade 0.37 0.00 0.92 0.00 11.68 0.00 3.01 2.96
Retail Trade 4.10 0.00 10.18 0.00 29.77 0.00 51.76 52.85
Finance, Insurance, Real Estate 17.16 12.42 24.07 0.00 1.87 0.00 2.89 2.79
Lodging 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Services 11.19 12.42 9.25 - 5.63 0.00 3.30 0.07 0.05
Not Classified Elsewhere 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 100.00 100,00 100.00 100.00 100.00 100.00 100,00 100,00




APPENDIX A
SUMMARY OF PROVISIONS OF THE COLORADO CORPORATE INCOME TAX

The Colorado corporate income tax is the result of the application of the
corporate tax rates to Colorado net corporate income. Colorado net corporate
income is the federal taxable income plus or minus certain modifications and,
in the case of a corporation doing interstate business, after apportionment
and allocation under provisions of either the Colorado Income Tax Act l/ or

the Multistate Tax Compact 2/.

Filing Requirements

Every corporation, including Subchapter S corporations, doing business in
Colorado or deriving income from Colorado sources 1is 1liable for filing
corporation income tax returns with Colorado. Corporations which are exempt
from filing federal income tax returns are also exempt from filing Colorado
income tax returns. Insurance companies which are subject to the tax imposed
on gross premiums 2/ are also exempt from the Colorado income tax.

Accounting Periods and Method

The corporation's accounting periods and method of reporting for Colorado
income tax purposes must be the same as for federal income tax purposes.

Modifications of Federal Taxable Income

There are several modifications which increase federal taxable income for
the purpose of computing state corporate income taxes. These include (1) the
addition of municipal bond interest which 1s not specifically exempt from

Colorado tax, (2) any federal net operating loss deduction claimed in
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computing federal taxable income, (3) the amount of any Colorado income tax
deducted, (4) depreciation claimed with respect to alternative energy devices
if the cost of such devices is being claimed as a modification decreasing
federal taxable income, and (5) amounts claimed for the pollution control
property tax credit.

Modifications decreasing federal taxable income are (1) federal bond
interest, (2) Colorado income tax refunds, (3) any amount included in federal
taxable income by reason of the gross—up prbvisions of Section 78 of the
Internal Revenue Code, (4) the cost of alternate energy devices, (5) any
salary or wage expense not allowed as a deduction on the federal return per
Section 280C of the Internal Revenue Code (relating to the federal new jobs
credit), (6) the federal work incentive credit and the federal targeted jobs
credit, (7) amounts not deducted in determining federal taxable income for
free or subsidized ride sharing or mass transit arrangements, and (8) other
miscellaneous differences such as percentage depletion on o0il shale.

Modified Federal Taxable Income

After federal taxable income has been adjusted by the above modifications,
the resulting amount is classified as "modified federal taxable income.” The
"modified federal taxable income"™ is the Coloradé taxable income for those
intrasggte corporations not apportioning income, and it becomes the base for

the apportionment of income by interstate corporations.

Apportionment of Income

Corporations doing business in more than one state may elect each year to
apportion income either under the Colorado Income Tax Act or the Multistate

Compact. Other apportionment methods are allowed with the approval of the

97




executive director of the Revenue Department. For the purpose of apportioning
income, "doing business” 1In a state is defined for Colorado income tax
purposes as having 1income arising from the activity of one or more employees
located 1in that state or arising from the fact that real or tanglble personal
property is located in that state for business purposes. This definition
applies equally in determining when a Colorado corporation is doing business
outside of Colorado or when a foreign corporation is doing business in
Colorado. The multistate compact provided that a corporation is deemed to be
doing business Iin another state if that state has the authority to subject the
corporation to an income tax or equivalent tax. These definitions of "doing

4/

business” In a state have been somewhat restricted by federal law — .

5/

A 1980 court case = held that the Colorado corporate income statutes
provide for the distribution and allocation of income and deductions by use of
a combined report in order to ascertain the income attributable to an in-state
business activity of the corporation involved in a unitary business operation,
(1.e., when that portion of the business operation within Colorado is
dependent upon or contributes to the operation of the business outside the

state).

Apportionment Under the Colorado Income Tax Act

This method of apportioning income provides for a two-factor formula: a
revenue factor and a property factor. The modified federal taxable income
subject to apportionment is multiplied by the average of the revenue factor

and the property factor.
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Revenue Factor. The revenue or sales factor is a fraction whose numerator

consists of the total gross recelpts assignable to Colorado and the
denominator is the entire gross receipts from all sources. The gross receipts
assignable to Colorado consists of sales of goods, merchandise or property
which are ultimately delivered in Coloradp. Included as Colorado revenue are
rents and royalties from real and tangible personal property located in
Colorado, revenue from services rendered in Colorado, and gross proceeds from
the sale of real and tangible personal property located 1n Colorado. Also
included, if the corporation's commercial domicile 1is in Colorado, are
dividend income, interest income, gains from the sale of intangible personal
property, and patent and copyright royalties 1f the accounting procedures do
not reflect the state of utilization of patent and copyright royalties.

Property Factor. The property factor is a fraction in which the numerator

is the average value of the corporation's real and tangible personal property
owned or rented in Colorado and the denominator is the average value of all
the corporation's real and tangible personal property owned or rented.
Property value 1s the average of the amounts at the beginning of the taxable
year and the ending of the taxable year. Corporations may elect to value all
property owned by the corporation at cost or at 1ts adjusted basis for federal
income tax purposes. Real property rented by the corporation 1s valued at
eight times the net annual rent and tangible personal property 1is valued at
three times the net annual rent. Net annual rent is the annual rent paid by
the corporation 1less any annual rent received by the corporation from

subrentals.
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Apportionment Under the Multistate Compact

This method of apportioning income provides for a three-factor formula: a
revenue factor, a property factor, and a payroll factor. ©Public utilities and
finance companies are not permitted to apportion income under provisions of
the multistate compact. The modified federal taxable inco;e subject to
apportionment is multiplied by the average of the sum of the revenue, property
and payroll factors to determine the total income apportioned to Colorado.
Income which 1s directly allocated to Colorado is added to the 1income

apportioned to Colorado to derive the Colorado taxable income.

Business and Nonbusiness Income. In order to determine the Colorado

taxable income under the multistate compact, the various sources of income
must be classified as either business or nonbusiness. Business income 1is
defined as Income arising from transactions and activities in the the regular
course of the corporation's trade or business. Nonbusiness income 1is all
income other than business income (eg, dividends, rents and royalties).

Allocation of Income. Only that income which is classified as nonbusiness

income by the multistate compact 1s subject to allocation. The directly
allocated 1income 1n the form of interest and dividends 1less directly or
indirectly related expenses are allocated to that state where the principal
place of business of the corporation is located. The nonbusiness income in
the form of net rents, royalties and capital gains are allocated to the state
where such property 1is 1located. Nonbusiness income from patents and
copyrights are allocated to the state where utilized or, 1f accounting
procedures do not reflect the state of utilization, to the state in which the

corporation's commercial domicile is located.
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Modified Federal Taxable Income Subject to Apportionment. All nonbusiness

income less related expenses is subtracted from the modified federal taxable
income if the corporation qualifies and elects to apportion income under the
multistate compact. The result is the modified federal taxable income subject
to apportionment.

Revenue Factor. The revenue factor 1is the same as under the two—factor

formula exempt that the definition of sales varies somewhat. Sales are
defined as all gross receipts of the corporation not directly allocated.
Sales of tangible personal property are Colorado sales if the property is
delivered or shipped to a purchaser within Colorado other than the U.S.
government regardless of F.0.B. point, or other condition of sale, or the
property 1s shipped from Colorado to the U.S. government, or if the
corporation 1s not taxable in the state of the purchagser. Sales other than
tangible personal property are Colorado sales if the income producing activity
is performed in Colorado or if a greater proportion of the income producing
activity is performed in Colorado based on costs of performance.

Property Factor. The property factor is the same as under the two-—factor

formula, except that rented  tangible personal property 1is valued at eight
times the net annual rent, and owned property must be valued at cost.

Payroll Factor. The payroll factor is a fraction, the numerator of which

is the total compensation paid in Colorado during the tax period by the
corporation and the denominator 1s the total compensation paid everywhere
during the tax period. Compensation means wages, salaries, commissions and

any other form or remuneration paid to employees for persona services.
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Compensation 1is Colorado compensation if the individual's service is
performed entirely within Colorado or 1if the service outside Colorado is
incidental to that performed in this state and (1) the base of operations or
control is in Colorado, or (2) the base of operation or control is not in any
particular state but the individual's residence is in Colorado.

Other Apportionment Methods

Multistate Compact Option. If a corporation's activities in Colorado

consist of selling and the corporation neither owns nor rents real or tangible
personal property in Colorado, and if the gross sales in Colorado during the
taxable year are $100,000 or less, the corporation may elect to pay a Colorado
tax computed on gross sales. The tax rate is 1/2 of 1% of the gross receipts
from Colorado sales.

Special Methods. Where the allocation provided by the Colorado income tax

act or the multistate compact does not clearly reflect Colorado income or is
not realistic as compared to the net income of the corporation as a whole, the
corporation, with approval of the executive director of the revenue
department, may adopt some other method.

Colorado Taxable Income

The Colorado taxable income is that amount computed after adjusting for
tax law modifications and allocation and apportionment methods if applicable.
This is the amount which is subject to the income tax unless a Colorado net
operating loss deduction is claimed.

The Colorado net operating loss deduction is computed in the same manner
as the federal net operating loss deduction except that in the case of a
corporation apportioning income, it is that part of the federal net operating

loss, as modified, from Colorado sources. The Colorado net operating loss may
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be carried back and forward for the same number of years as a federal
10599/. The Colorado taxable 1income 18 reduced by any Colorado net
operating loss deduction before the Colorado tax is computed.
Rate of Tax

With the exception of corporations eligible and electing to file under the
Multistate Compact option, every group, person or organlzation considered to
be or taxed as a corporation for federal income tax purposes shall be a
corporation for Colorado income tax purposes. A tax 1s 1levied for each
taxable year on each corporation doing business in Colorado on its net income

from Colorado sources at a 5% rate reduced as specified in the following

tables.
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(a) For taxable years beginning on or after January 1, 1981 but before January 1, 1982:

- Rate Reduction - - Net Tax -
Taxable Income Reduction Taxable Income Reduction
Over But Not Over Over But Not Over
$ 0....$ 25,000.... 1% $ 0....$ 25,000.... 4%
$ 25,000....$% 50,000.... $250 plus 1/2% $ 25,000....% 50,000.... $1000 plus 4 1/2%
of excess over of excess over
$25,000 $25,000
$ 50,000.....0000unnnnn. $375 $ 50,000....000000eannn. $2125 plus 5% of
excess over
$50,000

(b) For taxable years beginning on or after January 1, 1982 but before January 1, 1983:

- Rate Reduction - - Net Tax -
Taxable Income Reduction Taxable Income Reduction
Over But Not Over Over But Not Over
$ 0....$ 25,000.... 1% 3 0....% 25,000.... 4%
$ 25,000....$ 75,000.... $250 plus 1/2% $ 25,000....$ 75,000.... $1000 plus 4 1/2%
of excess over of excess over
$25,000 $25,000
$ 75,000, ..0.c0ntnncncas $500 $ 75,000, . 0ciiinncnnnns $3250 plus 5% of
excess over
$75,000

(c) For taxable years beginning on or after January 1, 1986 but before January 1, 1987:

- Rate Reduction - - Net Tax -
Taxable Income Reduction Taxable Income Reduction
Over But Not Over Over But Not Over
$ 0....3 25,000.... 2 1/2% $ 0....% 25,000.... 2 1/2%
$ 25,000....$ 50,000.... $625 plus 2% $ 25,000....%$ 50,000.... $625 plus 3% of
of excess over excess over
$25,000 $25,000
$ 50,000....% 75,000.... $1125 plus 1% $ 50,000....% 75,000.... $1375 plus 4% of
of excess over excess over
$50,000 $50,000
$ 75,000....$100,000.... $1375 plus 1/2% $ 75,000....$100,000.... $2375 plus 4 1/2%
of excess over of excess over
$75,000 $75,000
$100,000.......... ceeees $1500 $100,000....000venennn ... $3500 plus 5% of
excess over
$100, 000
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(d) For taxable years beginning on or after January 1, 1987 but before January 1, 1988:

— Rate Reduction -

Taxable Income
Over

But Not Over

Reduction

$ 0....% 25,000.... 3%
$ 25,000....$ 50,000.... $750 plus 2 1/2%

$ 50,000....$ 75,000....

$ 75,000....$100,000....

$100,000, c0cvuienncenns

of excess over
$25,000

$1375 plus 1 1/2%
of excess over
$50,000

$1750 plus 1/2%
of excess over
$75,000

$1875

- Net Tax -

Taxable Income
Over

But Not Over

$ 0....3 25,000....
$ 25,000....$ 50,000....

$ 50,000....$ 75,000....

$ 75,000....$100,000....

$100,000. . .0ccuncenccnns

(e) For taxable years beginning on or after January 1, 1988:

- Rate Reduction -

Taxable Income
Over

But Not Over

$ 0....% 25,000....
$ 25,000....% 50,000....

$ 50,000....$ 75,000....

$ 75,000....$100,000....

$100,000....o..o..-o.--o

Reduction

31/2%

$875 plus 3%
of excess over
$25,000

$1625 plus 2%
of excess over
$50,000

$2125 plus 1%
of excess over
$75,000

$2375
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Reduction

2%

$500 plus 2 1/2%
of excess over
$25,000

$1125 plus 3% of
excess over
$50,000

$2000 plus 4 1/2%
of excess over
$75,000

$3125 plus 5% of
excess over
$100, 000

- Net Tax -

Taxable Income
Over

But Not Over

$ 0....3 25,000....

$ 25,000....$ 50,000....

$ 50,000....$ 75,000....

$ 75,000....$100,000....

$100,000..... veeae

Reduction

11/2%

$375 plus 2% of
excess over
$25,000

$875 plus 3% of
excess over
$50,000

$1625 plus 4% of
excess over
$75,000

$2625 plus 5% of
excess over
$100,000




Only one application of the rate reduction is allowed for a taxable year

in the case of a controlled group of corporations as defined in Section

1563(a) of the Internal Revenue Code filing separate Colorado income tax
returns. The reduction is to be allocated at the election of the group.

Example: Assume the Colorado net 1incomes of the ABC controlled corporate

group for 1987 are as fqllows:

A Corporation $150,000
B Corporation $ 50,000
C Corporation ($ 90,000)(1loss)

The total Colorado net incomes (excluding net losses) of the group is
$200,000 and the net reduction in tax would be $2,375. The $2,375 can be
claimed by either corporation A or B or divided between them as they elect.

Tax Credits

The tax credits proylde a direct offset against tax liability. These are
a pollution control property tax credit, a new business facilities credit, an
inventory property tax eredit, an impact assistance credit, a crop-livestock
credit and a trash hauling certificate credit.

Pollution Control Property Tax Credit

The pollution control property tax credit is 30%Z of the amount of property
taxes pald on pollution control property certified as such by the Colorado
Department of Health. The credit also applies to payments In lieu of taxes
pald in Colorado. The amount of the credit which may be claimed against
Colorado 1income tax 1s limited to the income tax liability for the tax year
reduced by any new business facility credit claimed. The pollution control
property tax credit applies to tax years beginning before January 1, 1983 and

may be carried forward to the five succeeding tax years.
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New Business Facilities Credit

If the new business facility is located in a county with more than 50,000
population, the credit is $50 for each new business facility employee and $50
for each $100,000 of new business facility investment. If the new business
facility 1is located in a county with less than 50,000 population, the credit
amounts become $100 instead of $50. The tétal credit is limited to 50% of the
tax due on new business facility income.

An expanded business may qualify as a new business facility if the
expansion exceeds $1 million or 1if the expansion exceeds 100% of its
investment in the original facility. To be eligible for the credit, the
facility must be acquired on or after July 1, 1978 aﬂd prior to December 31,
1983,

Inventory Property Tax Credit

For taxable years beginning on or after January 1, 1979, taxpayers are
allowed a refundable credit in an amount equivalent to a percentage of the
general property tax pald to a political subdivision of Colorado on freeport
merchandise, stocks of merchandise and livestock. The percentage of property
tax allowed as a credit is 20% for 1979, 40Z for 1980, 60% for 1981, 80% for
1982 and 100Z for 1983. As a result of a 1982 Constitutional amendment,
inventories and livestock will not be assessed in 1983 and years thereafter
for property tax purposes.

Investment Tax Credit

The Colorado investment tax credit for a given year 1is the sum of the
Colorado investment tax credit carried over from preceding taxable years, the

investment tax credit for the current taxable year, and the investment tax
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credit carried back from subsequent tax years. The credits are to be claimed
in the order in which they were created with the oldest credit to be claimed
first, the second oldest credit to be claimed next, etc.

For taxable years beginning prior to January 1, 1982, the Colorado
investment tax credit was a percentage of what the federal investment tax
credit would have been had the federal credit been computed in accordance with
the provisions of Section 46 of the Internal Revenue Code as such section
existed on January 1, 1979. This January 1, 1979 date was removed from the
Colorado income tax statute for taxable years beginning on or after January 1,
1982, For these years the Colorado investment tax credit will be based on the
federal investment tax credit for the same taxable year.

The Colorado investment tax credit is limited to $5,000 plus 25% of the
amount by which the tax liability exceeds $5,000, except that for taxable
years beginning in 1980 and 1981, the limitation on the credit was $25,000
plus 70% of the amount by which the tax liability exceeded $25,000.

Within such limitations, the provisions for Colorado investment tax credit
are summarized below:

Taxable Year
Beginning In: Amount of Credits:

1979 10% of the tentative 1979 federal investment
tax credit

1980 25% of what 1980 federal investment tax
credit would have been under 1/1/79 rules

1981 15% of what 1981 federal investment tax
credit would have been under 1/1/79 rules

1982 and later 10Z of tentative current year federal
investment tax credit
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Unused investment tax credits may be carried back for three tax years, but
not beyond January 1, 1979, and forward for seven tax years. In the case of a
controlled group of corporations, the limitation amounts shall be apportioned
among the members of the controlled group.

Investment Tax Credit Recapture

For any income tax year beginning on or after January 1, 1979, if any
corporation is required to redetermine the credit allowed by Section 38 of the
Internal Revenue Code due to the provisions of Section 47 of such code, such
corporation must redetermine the Colorado investment credit for the same tax
year. With respect to ACRS property acquired during a taxable year beginning
on or after January 1, 1982 and prematurely disposed of or reclassified on or
after May 26, 1983, the recapture shall be determined in accordance with the
recapture percentage table contained in Section 47(a) of the Internal Revenue
Code.

If such redetermination results in a reduction of the Colorado investment
credit for such year or for any year to which credit was carried, such
reduction shall constitute an increase in Colorado income tax for the year
during which the disposition or reclassification of the nature of the property
occurs, and the amount of any unused investment tax credit carryback or
carryover must be recomputed as appropriate. Such increase in tax shall not
be included as tax 1liability for purposes of computing the 1limitations on
current year credits.

Commercial Energy Credit

The commercial energy credit is a commercial, industrial and agricultural
credit equal to 10 percent of expenditures for energy property and thirty

percent of expenditures for solar or wind energy property which is located in
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Colorado during the taxable years 1981 through 1986. Energy property 1is as
defined in Section 48(1)(3) of the Internal Revenue Code of 1954. The maximum
expenditure for which credit will be allowed is $1,250,000 for 1981,
$1,750,000 for 1982, and $2,250,000 for each of the taxable years 1983, 1984,
1985 and 1986. Energy property consists of such as boilers, burners or other
equipment which 1s designed to use fuel other than oil, natural gas or any
product of oil and natural gas.

Impact Assistance Credit

This credit applies to income taxes 1imposed on income derived from new or
expanded mining or milling operations for tax years beginning after January 1,
1981. The credit is equal to contributions made by the corporation prior to
commencement of operations to local governments to assist in solving impact
problems created by such operation. Each contribution shall be based on an
agreement between the taxpayer and the unit of local government and may be
claimed against its 1ncome tax 1liability during the first five years of
operation.

Crop-Livestock Credit

A credit 1is allowed with respect to the value of crops or livestock
contributed to charitable organizations during the taxable year. This credit
applies to taxable years beginning on or after January 1, 1982 and may not
exceed $1,000 per year. This credit may not exceed any tax 1liability
remaining after previous credits have been claimed. Unused credits may be

carried forward as an offset against tax liability for up to five years.
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Trash Hauling Certificate Credit

For income tax years beginning on or after January 1, 1980, a credit is
allowed based on the acquisition costs of a certificate issued by the public
utilities commission for serving the public by hauling waste products or other
discarded materials to and from aisposal sites 1if such certificate was
acquired from any existing motor vehicle carriers engaged in such business.
The amount of the credit for any give tax year shall not exceed one-fifth of
the cost of the certificate. The total of such credit shall not exceed

$15,000 per certificate.
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APPENDIX B
DESCRIPTION AND LIMITATIONS OF STATISTICAL SAMPLE

This study was based on a sample df Colorado corporate income tax returns
fi{led with the Department of Revenue’ during the fiscal year July 1, 1982
through June 30, 1983. Amendgd returns and audit adjustments are not included
in the sample. This appendix describes the sampling procedure and 1indicates
the statistical reliability of the sample.

Nearly 76,000 corporate income tax returns were filed during fiscal year
1983. Six strata were created based on the amount of state corporate income
tax liability and these classes were sampled at rates ranging from one out of
every 20 returns in the non—-tax group to every return when the total liability
exceeded $10,000. This procedure yielded a sample size of approximately 8,250
returns, Information from each of these returns was transcribed to
worksheets, entered onto a computer data file, and verified by a series of
edit checks.

The coefficient of wvariation (standard deviation as a percentage of the
mean) is a measure frequently used to judge the accuracy of a sample. This
measure was computed for four variables in this study. These coefficients of
variation are as follows: Colorado tax liability —- 0.47, Colorado taxable
income - 1.61, assets —— 0.80, and federal taxable income -- 1.60, The
implication of these measures with respect to tax liability are that if one
were to-take 100 similar samples of these tax returns, in 95 percent of the
samples the estimated value of the Colorado tax liability would be within 0.92

percent of the actual value of Colorado tax liability.
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Colorado corporate
amounted to $118.7 million.
million or a difference of 0.84 percent of the reported value.

shows the statistical reliability of Colorado tax liability by each of the six

income tax reported to

selected tax strata.

Tax Class

$ 1 to
$ 500 to
$1,500 to
$3,000 to
Over

Total

Note:

$ 0
$ 500
$ 1,500
$ 3,000
$10,000
$10,000

TABLE B-2

STATISTICAL RELIABILITY OF THE COLORADO
CORPORATE INCOME TAX BY TAX CLASS

Number Coefficient
In Samgle Of Variation
1,590 0.00
1,106 2.28
869 0.93
672 0.65
1,512 0.53
1,354 0.60
7,103 0.47
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The estimate based on this sample was $119.7

Estimated

Tax Liability

($000)

$ 0
1,941
4,709
5,650

11,716
95,677

$119,693

Statistical measures compiled only for corporations subject to tax.

Table B-1



APPENDIX FOOTNOTES

39-22-301 et seq., Colorado Revised Stafutes 1973, as amended.

24-60-1301 et seq., Colofado Réviséd\Statﬁtes 1973, as amended.

10-3-~209 et seq., Colorado Revised Statutes 1973, as amended.

Public Law 86-272,

Josglin Dry Goods Co. v. Dolan, Colo. ,615P,.2d16(1980).

The 1983 General Assembly passed HB 1595 which provides that net operating

losses incurred in taxable years beginning on or after January 1, 1984 may
only be carried forward and may not be carried back.
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GIl

A, CODES

NN s W N
e e s e e

Activity

Tax Period

Foreign/Domestic

Business Code

Apportionment Method

Consolidated Return

Combined Report

B. INCOME. TAX

1.
1.
12.

13.

14.
15.
16.
17.
18.
19.
29.
21.
22.
23.
25,26.
27.
29.
32.
33.
34.

Fed. Taxable Income

Mod. Fed. Tax Income

Colo. Tax Income
Before OLD

Colo. Nnerating
Loss Deduction

Colo. Taxable Income

Colorado Tax

Business Fac. Credit

Impact Assist. Cr.

Pollution Control Cr.

Comm. Enerqy Credit

Investment Tax Credit

Crop-Livestock Credit

Net Tax

Investment Recap

Payments

Inventory Tax Credit

Balance Due

Overpayment

Overpayment Credit

Overpayment Refunded

BALANCE SHEET
14. Total Assets-Year End

15-20.  Total Liab-Year End
21-25.  Stockholder Equity

CORPORATIONS NOT APPORTIONING 1HCOME

1. Gross Receipls

A. Dividends

5,6. [Interest

7. Rents

8. Royalties

9. Gins

10. Other Income

11. Total Income

COLORADO APPORT [ONMENT FORMULA
9. Revenue Tactor
a. Colo. Revenue

b. Total Revenue
c. Percenta/b

ja. Properly Factor
a. Colo. Average =
b.  Total Average = |
c. Percent a/b .
TRANSCRIBER

FYE 1983 CORFORATE TAX STUDY

F.  MULTISIATEC APPORTIONMENT TORMULA

1. Property Factor

h(t). Colo. Average _ _
h(2). Total Average
i. Percent h(1)/h(2)

7. Payroll Tactlor
a. Colo. Payroll
b. Tolal Payroll __
c. Percent a/b

3. Revenue Faclor
e(1). Colo. Revenve __
e(2). Total Revenve
f. Percent e(1)/e(2)

G.  NON-BUSINESS INCOME

7. Total Income Directly
Allocable

a. Rents/Royalties

Capital Gains

Interest/Dividends

c o o

Patents/Copyrights
e. Total _

10. Colorado Income Directly

Allocable
a. Rents/Royalties
b. Capital Gains

c. Interest/Dividends
d. Fatents/Copyrights
e. Tolal

DATE
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